POST CLOSING AGREEMENT

THIS POST CLOSING AGREEMENT (“Agreement”) is entered Into this 5_%_ day of
Sfpkﬁb‘,/ 2008, by and between Zellwood Station Co-Op, Inc., a Florida not-for-profit
corporation ("Zellwood" or “Co-Op") whose address is 2126 Spillman Drive, Zeliwood, Fiorida
32798 to Silvestri Investments of Florida, Inc., a Florida corporation (“Silvestri”) whose
address is 1215 Gessner Drive, Houston, Texas 77055.

WITNESSETH:

WHEREAS, Zellwood and The Keewin Real Property Company, LLC, a Florida limited
liability company (“Keewin”) entered Into a Contract For Sale and Purchase on September 13,
2007 as amended by that certain Amendment to Contract for Sale and Purchase dated October
15, 2007, that certain Second Amendment to Contract for Sale and Purchase dated November 9,
2007, that certain Third Amendment to Contract for Sale and Purchase dated January 4, 2007,
that certain Fourth Amendment to Contract for Sale and Purchase dated July 14, 2008 and that
cettain Fifth Amendment to Contract for Sale and Purchase dated July 31, 2008 (collectively the
“Contract”) for the property described in Exhibit “"A” attached hereto and made a part hereof by
this reference ("Property™) (the “Transaction”).

WHEREAS, Keewin assigned its Interest in the Contract to Silvestri on August 26, 2008.

WHEREAS, Zellwood and Silvestri have agreed to close this Transaction on the date of
this Agreement and to release the sales proceeds payable under the Contract, in reliance on the
parties mutual promise to perform certain post closing obligations concerning the Transaction, as
set forth below, that survive closing.

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and in
consideration of the sum of ten dollars ($10.00) each to the other in hand paid, and other
valuable considerations, the receipt and sufficiency of which is hereby acknowledged, the parties
hereto mutually covenant and agree as follows:

1. Whereas Clauses; Capitalized Terms. The Whereas Clauses above are true
and correct and incorporated herein, Capitalized terms used herein shall have the meaning
ascribed to such terms in this Agreement and/or in the Contract.

2. Obligations of Zellwood and Silvestri.

A. Upon the commencement of the improvements for the Subdivision,
Silvestri shall, at its sole cost and expense, disassemble the park fence traversing along Ponkan
Road. At such time Silvestri shall provide written notification to Zellwood and Zellwood shali
have five (5) business days from receipt of such notice to request that Silvestri store said fence
within the Zellwood Station PD, as directed by Zellwood, in order to allow Zellwood, at its sole
cost and expense, to re-install said fence in other areas within the Zellwood Station PD at a
later date. In the event that Zellwood does not make such a request within said five (5) day
period, then Zellwood shall be deemed to have waived its rights to the park fence and Silvestri
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incorporated herein. In the event Silvestri shall be delayed or hindered in, or prevented from
the performance of any work, service or other act required under this Agreement to be
performed and such delay or hindrance is due to strikes, lockout, acts of God, governmental
restrictions, enemy act, civil commotion, inability to obtain materials, or other causes of a like
nature beyond the control of Silvestri, then the performance of such work, service or other act
shall be excused for the period of such delay and the period of performance of such work,
service, or other act shall be extended for a period equivalent to the period of such delay. In
the event of such a delay occurs, Zellwood and Silvestri hereby agree to amend the Temporary
Construction Easement as well as the Letter of Credit for the sole purpose of extending the time
accordingly.  Zellwood and Silvestri acknowledge that both the Temporary Construction
Easement and the Letter of Credit are based on the ability of Silvestri to complete the
Improvements within one year from the date of this Agreement.

R. If during the construction of the Golf Course Holes, Silvestri determines
that the utility poles located within the Golf Course Holes need to be relocated, Silvestri shall
relocate same at its sole expense.

3 Counterparts, Facsimile and Electronic Signatures. This Agreement may be
executed in any number of counterparts, including facsimile and electronic mail signatures, each
of which will be deemed an original and all of which, taken together, will constitute one
instrument. The parties may execute different counterparts of this Agreement, and, if they do so,
the signature pages from the different counterparts may be combined to provide one integrated
document.

4. Attorneys' Fees Paralegal Fees and Costs. In the event of any dispute
hereunder or of any action to interpret or enforce this Agreement, any provision hereof or any
matter arising herefrom, the prevailing party shall be entitled to recover its reasonabile costs, fees
and expenses, including, but not limited to, witness fees, expert fees, consultant fees, attorney,
paralegal and legal assistant fees, costs and expenses and other professional fees, costs and
expenses whether suit be brought or not, and whether in settlement, in any declaratory action, in
mediation, arbitration, bankruptcy or administrative proceeding, or at trial or on appeal
(collectively "Attorneys' Fees").

5. Default. The failure of either party to comply with the provisions of this
Agreement shall be and constitute a default hereunder, and the parties shail have the right to
seek all legal and equitable relief allowed by law, including actual damages and/or specific
performance of this Agreement. Notwithstanding the foregoing, Zellwood acknowledges that its
only remedy for specific performance will be its right to draw on the Letter of Credit for
completion of the Improvements.

6. Survival of Agreement. This Agreement shall survive the closing of the
Transaction.
7. Notices. Any notices provided for shall be in writing and shall be deemed to have

been properly and timely delivered by either party to the other if such notice shall have been
delivered by hand or mailed certified or registered mail, return receipt required, postage prepaid,
addressed to the parties at the addresses set forth above.



8. Severability. If any provisions of this Agreement are held to be illegal or invalid,
the other provisions shall remain in full force and effect.

9. Entire Agreement. This Agreement and the exhibits attached hereto constitute
the entire Agreement between the parties pertaining to the subject matter hereof and may not be
modified orally or otherwise than by written amendments executed on behalf of each party.

10. Amendments. This Agreement may not be amended except by written
agreement signed by all of the parties.

11.  Governing Law; Venue, The laws of the State of Florida shall govern the
validity, enforcement, and interpretation of this Agreement. In case of any controversy or dispute
in the interpretation of this Agreement, both parties agree and accept to be subjected to the
jurisdiction and competence of the State of Florida, Orange County, Florida, forsaking any other
jurisdiction which either party may claim by virtue of its residency.

12.  Captions. The captions for each paragraph of this Agreement are for
convenience and reference only and in no way define, describe, extend or limit the scope or intent
of this Agreement, or the intent of any provision hereof.

13.  Severability. If any provisions of this Agreement are held to be illegal or invalid,
the other provisions shall remain in full force and effect.

IN WITNESS WHEREOF, this Agreement is entered into as of the day and year first
above written.

“Zellwood”:

Signed, sealed and delivered Zellwood Station Co-Op, Inc,, a

in the presence of: Florida not-for-profit corporation
tr_&\“re;\\;\(‘ A e By: GZV{»M O, ﬂvm
Print Name: W ecenv g DO\ e ondgN Robert D. Thomson

%WTZ Ve A7 ean) Its:  President

Peint Name:  AAren /A /1P icen)




STATE OF FLORIDA )
). s.8.:

COUNTY OF _ogans)

The foregoing instrument was acknowledged before me thisg_ﬁ‘_ day of S@kmbw ,
2008, by Robert D. Thomson, as President, of Zellwood Station Co-Op, Inc. a Florida not-for-profit
corporation, on behalf of the corporation. He is personally known to me, or has produced a
Florida driver’s license (type of identification) as identification.

o S, Pl

NOTARY PUBLIC  SHARON B, ABNER
Printed Name:

My Commission Expires:

NOTARY PUBLIC-STATE OF FLORIDA
D€ Sharon B. Abner

*&@¢ Commission #DD549439
My Comm. Expires: 05/08/2010
{Remainder of Page Intentionally Left Blank}
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Legal Description
(Property Conveyed from Silvestri to Zellwood)

Silvestri Parcel 1

A parce] of land being a portion of the North % of Section 25, Township 20 South, Range
27 East, Orange County, Florida, Being more particularly described as follows:

COMMENCE at the Northwest corner of the Northeast Y of said Section 25; thence
South 89°49'09" East, along the north line of the Northeast 1/4 of said Section 25, a
distance of 1,349.34 feet to a point on the East line of the West % of the Northeast % of
said Section 25; thence South 00°11'23" East, along the East line of the West ¥ of the
Northeast % of said Section 25, a distance of 953.89 feet; thence South §6°48'37" West, a
distance of 104.30 feet to the POINT OF BEGINNING; thence South 00°10'56" East, a
distance of 231.51 feet to a point of curvature of a curve concave west, having a radius of
363.00 feet and a central angle of 03°08'24"; thence southerly along the arc a distance of
19.89 feet; thence North 87°02'32" West, a distance of 20.00 feet to a point on a non-
tangent curve concave northwest having a radius of 343.00 feet and a delta angle of
56°00'23"; thence from a tangent bearing of South 02°56'57" West run southwesterly
along the arc a distance of 335.28 feet; thence North 27°22'01" West, a distance of 86.24
feet to a point on a non-tangent curve concave northwest having a radius of 257.00 feet
and a delta angle of 09°49'17"; thence from a tangent bearing of South 57°4320" West
run southwesterly along the arc a distance of 44.05 feet; thence South 27°22'01" East, a
distance of 86,24 feet to a point on a non-tangent curve concave north having a radius of
343.00 feet and a delta angle of 21°34'27"; thence from a tangent bearing of South
66°18'38" West run westerly along the arc a distance of 129.15 feet; thence South
87°53'04" West, a distance of 89.05 feet; thence South 02°06'56" East, a distance of
167.62 feet to a point of curvature of a curve concave west, having a radius of 878.00 feet
and a central angle of 17°19'26"; thence southerly along the arc a distance 0f 265.47 feet;
thence North 74°47'31" West, a distance of 86.00 feet; thence South 78°02'42" West, a
distance of 61.29 feet; thence North 72°37'09" West, a distance of 113.18 feet to a point
on a non-tangent curve concave north having a radius of 120.00 feet and a delta angle of
133°03'05"; thence from a tangent bearing of South 35°20'00" West run westerly along
the arc a distance of 278.66 feet; thence North 13°41'54" West, a distance of 233.56 feet;
thence North 21°35'51" West, a distance of 137.76 feet to a point on a non-tangent curve
concave south having a radius of 1,003.00 feet and a delta angle of 02°30'49"; thence
from a tangent bearing of South 69°39'33" West run westerly along the arc a distance of
44.00 feet; thence South 21°35'51" East, a distance of 86.02 feet to a point on a non-
tangent curve concave southeast having a radius of 317.00 feet and a delta angle of
02°25'53"; thence from a tangent bearing of South 67°01'40" West run southwesterly
along the arc a distance of 38.91 feet; thence South 64°35'47" West, a distance 0f 219.12
feet to a point of curvature of a curve concave north, having a radius of 498.00 feet and a
central angle of 32°25'27"; thence westerly along the arc a distance of 281.82 feetto a
point of tangency, thence North 82°58'46" West, a distance of 288.19 feet to a point of
curvature of a curve concave south, having a radius of 202.00 feet and a central angle of
57°10'19"; thence westerly along the arc a distance of 201.56 feet; thence North
50°09'05" West, a distance of 86.00 feet to a point on a non-tangent curve concave
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southeast having a radius of 288.00 feet and a delta angle of 10°03'03"; thence from a
tangent bearing of South 39°50'55" West run southwesterly along the arc a distance of
50.52 feet; thence North 60°12'08" West, a distance of 130.00 feet to a point on a non-
tangent curve concave southeast having a radius of 418.00 feet and a delta angle of
29°56'50"; thence from a tangent bearing of North 29°47'52" East run northeasterly along
the arc a distance of 218.48 feet; thence North 02°10'02" East, a distance of 51.30 feet to
a point on a non-tangent curve concave east having a radius of 120.00 feet and a delta
angle of 189°26'47"; thence from a tangent bearing of North 76°47'51" West run
northerly along the arc a distance of 396.78 feet to a point on a non-tangent curve
concave south having a radius of 654.00 feet and a delta angle of 16°55'14", said point
being hereinafter referred to as POINT ‘A’; thence from a tangent bearing of North
78°04'57" East run easterly along the arc a distance of 193.14 feet; thence South
05°00'11" West, a distance of 86.00 feet to a point on a non-tangent curve concave south
having a radius of 568.00 feet and a delta angle of 02°01'03"; thence from a tangent
bearing of South 84°55'49" East run easterly along the arc a distance of 20.00 feet; thence
North 07°01'14" East, a distance of 86.00 feet; thence South 82°58'46" East, a distance of
288,19 feet to a point of curvature of a curve concave north, having a radius of 46.00 feet
and a central angle of 32°25'27"; thence easterly along the arc a distance of 26.03 feet to
a point of tangency; thence North 64°35'47" East, a distance of 63.00 feet to a point on a
non-tangent curve concave south having a radius of 120.00 feet and a delta angle of
114°57'50"; thence from a tangent bearing of North 27°43'35" East run easterly along the
arc a distance of 240,78 feet; thence South 56°14'11" East, a distance of 201.50 feet to a
point on a non-tangent curve concave south having a radius of 1,133.00 feet and a delta
angle of 07°21'41"; thence from a tangent bearing of North 71°31'11" East run easterly
along the arc a distance of 145,57 feet; thence South 11°07'08" East, a distance of 86.00
feet to a point on a non-tangent curve concave south having a radius of 1,047.00 feet and
a delta angle of 01°38'30"; thence from a tangent bearing of North 78°52'52" East run
easterly along the arc a distance of 30.00 feet; thence North 09°28'38" West, a distance of
83.07 feet; thence North 89°27'05" East, a distance 0f 491.09 feet to a point of curvature
of a curve concave northwest, having a radius of 385.00 feet and a central angle of
89°38'01"; thence northeasterly along the arc a distance of 602.30 feet to the POINT OF
BEGINNING.

LESS AND EXCEPT: Well Site Number 3

Commence at aforementioned POINT “A’; thence South 20°44°33” East, a distance of
87.19 feet to the POINT OF BEGINNING, and a point on a non-tangent curve concave
south having a radius of 568.00 feet and a delta angle of 04°04°00”; thence from a
tangent bearing of North 79°25°55” East run easterly along the arc a distance of 40.31
feet; thence South 06°30'05" East, a distance of 20.00 feet to a point on a non-tangent
curve concave south having a radius of 548.00 feet and a delta angle of 04°04'00"; thence
from a tangent bearing of South 83°29'55" West run westerly along the arc a distance of
38.90 feet; thence North 10°34'05" West, a distance of 20.00 feet to the POINT OF
BEGINNING.



AND
Silvestri Parcel 2

A parcel of land being a portion of the Northwest 1/4 of Section 25, Township 20 South,
Range 27 East, Orange County, Florida. Being more particularly described as follows:

COMMENCE at the Northwest corner of the Northeast 1/4 of said Section 25; thence
South 88°20'39" West, along the North line of the Northwest 1/4 of said Section 25, a
distance of 2101.94 feet; thence departing said North line, South 01°39'21" East, a
distance of 30,00 feet to a point on the South right of way line of Ponkan Road ( A 60.00
foot right of way); thence continue South 01°39°21” East along said line, a distance of
236.46 feet; thence South 37°51'29" East, a distance of 198.33 feet; thence South
88°18'38" East, a distance of 497,33 feet; thence South 75°31'58" East, a distance of
74.47 feet; thence South 58°04'10" East, a distance of 248.66 feet to the POINT OF
BEGINNING; thence continue South 58°04°10” East along said line, a distance of
459.00 feet; thence South 17°28'30" East, a distance of 141.31 feet; thence South
00°00'00" East, a distance of 34.91 feet to a point on a non-tangent curve concave north
having a radius of 1,078.00 feet and a delta angle of 03°44'18"; thence from a tangent
bearing of North 71°53'37" West run westerly along the arc a distance of 70.34 feet;
thence North 68°09'19" West, a distance of 420.34 feet to a point of curvature of a curve
concave south, having a radius of 1,047.00 feet and a central angle of 28°10'16"; thence
westerly along the arc a distance of 514.79 feet to a point of tangency; thence South
83°40'25" West, a distance of 337.46 feet to a point of curvature of a curve concave
north, having a radius of 961.32 feet and a central angle of 05°05'05"; thence westerly
along the arc a distance of 86.43 feet; thence North 01°10'30" West, a distance of 86.00
feet to a point on a non-tangent curve concave north having a radius of 875.32 feet and a
delta angle of 07°43'57"; thence from a tangent bearing of South 88°49'30" West run
westerly along the arc a distance of 118.13 feet; thence North 06°33'30" East, a distance
of 140.00 feet to a point on a non-tangent curve concave north having a radius of 735.32
feet and a delta angle of 12°53'02"; thence from a tangent bearing of South 83°26'33"
East run easterly along the arc a distance of 165.35 feet; thence North 83°40'25" East, a
distance of 337.46 feet to a point of curvature of a curve concave south, having a radius
0f 1,273.00 feet and a central angle of 25°17'52"; thence easterly along the arc a distance
of 562.07 feet to the POINT OF BEGINNING.
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Legal Description
{Property conveyed from Zellwood To Silvestri)

ZELLWOOD CO-0OP PARCEL 1:

A PARCEL OF LAND BEING A PORTION OF THE NORTH 1/2 OF SECTION 25, TOWNSHIP 20
SOUTH, RANGE 27 EAST, ORANGE COUNTY, FLORIDA, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF THE NORTHEAST 1/4 OF SAID SECTION 25;
THENCE SOUTH 00° 28' 40" EAST ALONG THE WEST LINE OF THE NORTHEAST 1/4 OF SAID
SECTION 25, A DISTANCE OF 30,00 FEET TO THE POINT OF BEGINNING AND A POINT ON
THE SOUTH RIGHT OF WAY LINE OF PONKAN ROAD (A 60,00 FOOT WIDE RIGHT OF WAY);
THENCE SOUTH 89° 49' 09" EAST ALONG SAID SOUTH RIGHT OF WAY LINE A DISTANCE OF
966.85 FEET; THENCE DEPARTING SAID SOUTH RIGHT OF WAY LINE, SOUTH 00° 10' 51"
WEST, A DISTANCE OF 50.00 FEET; THENCE SOUTH 45° 39' 37" EAST, A DISTANCE OF 143.29
FEET; THENCE SOUTH 00° 07' 58" EAST, A DISTANCE OF 71.63 FEET TO A POINT ON A NON-
TANGENT CURVE CONCAVE SOUTH HAVING A RADIUS OF 453.00 FEET AND A DELTA ANGLE
OF 32° 12" 35"; THENCE FROM A TANGENT BEARING OF NORTH 52° 32' 37" WEST RUN
WESTERLY ALONG THE ARC A DISTANCE OF 254.66 FEET TO A POINT OF COMPOUND
CURVATURE OF A CURVE CONCAVE SOUTH, HAVING A RADIUS OF 1,333.81 FEET AND A
CENTRAL ANGLE OF 04° 46' 56"; THENCE WESTERLY ALONG THE ARC, A DISTANCE OF 111.33
FEET TO A POINT OF TANGENCY; THENCE NORTH 89°32'08" WEST, A DISTANCE OF 1,275.79
FEET TO A POINT OF CURVATURE OF A CURVE CONCAVE SOUTH, HAVING A RADIUS OF
478.00 FEET AND A CENTRAL ANGLE OF 05° 59' 47", THENCE WESTERLY ALONG THE ARC A
DISTANCE OF 50.03 FEET; THENCE SOUTH 05° 31' 56" EAST, A DISTANCE OF 20.00 FEET TO
A POINT ON A NON-TANGENT CURVE CONCAVE SOUTH HAVING A RADIUS OF 458.00 FEET
AND A DELTA ANGLE OF 09° 40' 38"; THENCE FROM A TANGENT BEARING OF SOUTH 84° 28'
05" WEST RUN WESTERLY ALONG THE ARC A DISTANCE OF 77.36 FEET; THENCE SOUTH 15°
12' 33" EAST, A DISTANCE OF 130.00 FEET TO A POINT ON A NON-TANGENT CURVE
CONCAVE SOUTH HAVING A RADIUS OF 328,00 FEET AND A DELTA ANGLE OF 05° 26' 50,
THENCE FROM A TANGENT BEARING OF NORTH 74°47'27" EAST RUN EASTERLY ALONG THE
ARC A DISTANCE OF 31,18 FEET; THENCE SOUTH 09° 45' 43" EAST, A DISTANCE OF 86.00
FEET TO A POINT ON A NON-TANGENT CURVE CONCAVE SOUTH HAVING A RADIUS OF 242.00
FEET AND A DELTA ANGLE OF 10° 13' 35"; THENCE FROM A TANGENT BEARING OF NORTH
80° 14' 17" EAST RUN EASTERLY ALONG THE ARC A DISTANCE OF 43,19 FEET; THENCE
SOUTH 89° 32' 08" EAST, A DISTANCE OF 1,027.35 FEET; THENCE SOUTH 63° 31' 41" EAST, A
DISTANCE OF 197.46 FEET; THENCE SOUTH 21° 58' 35" EAST, A DISTANCE OF 63,86 FEET TO
A POINT ON A NON-TANGENT CURVE CONCAVE NORTHEAST HAVING A RADIUS OF 126,00
FEET AND A DELTA ANGLE OF 80° 33' 15"; THENCE FROM A TANGENT BEARING OF SOUTH
02° 08' 56" WEST RUN SOUTHEASTERLY ALONG THE ARC A DISTANCE OF 177.15 FEET;
THENCE SOUTH 00° 10' 56" EAST, A DISTANCE OF 100.33 FEET TO A POINT ON A NON-
TANGENT CURVE CONCAVE SOUTHEAST HAVING A RADIUS OF 120,00 FEET AND A DELTA
ANGLE OF 22° 12' 44"; THENCE FROM A TANGENT BEARING OF SOUTH 36° 41' 16" WEST RUN
SOUTHWESTERLY ALONG THE ARC A DISTANCE OF 46,52 FEET; THENCE SOUTH 65° 11' 44"
EAST, A DISTANCE OF 84.34 FEET TO A POINT ON A NON-TANGENT CURVE CONCAVE
NORTHEAST HAVING A RADIUS OF 40.00 FEET AND A DELTA ANGLE OF 114° 57' 50"; THENCE
FROM A TANGENT BEARING OF SOUTH 07° 44" 11" EAST RUN SOUTHEASTERLY ALONG THE
ARC A DISTANCE OF 80.26 FEET; THENCE SOUTH 32° 42' 01" EAST, A DISTANCE OF 80.00
FEET; THENCE SOUTH 37° 00’ 33" EAST, A DISTANCE OF 125,95 FEET; THENCE SOUTH 00°
10" 56" EAST, A DISTANCE OF 150.00 FEET TO A POINT OF CURVATURE OF A CURVE
CONCAVE NORTHWEST, HAVING A RADIUS OF 127.00 FEET AND A CENTRAL ANGLE OF 88°
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LEGAL DESCRIPTION CONTINUED
{Property conveyed from Zellwood To Silvestri)

04' 00"; THENCE SOUTHWESTERLY ALONG THE ARC A DISTANCE OF 195,21 FEET TO A POINT
OF TANGENCY; THENCE SOUTH 87° 53' 04" WEST, A DISTANCE OF 89,05 FEET; THENCE
NORTH 02° 06' 56" WEST, A DISTANCE OF 18.44 FEET TO A POINT OF CURVATURE OF A
CURVE CONCAVE WEST, HAVING A RADIUS OF 573.00 FEET AND A CENTRAL ANGLE OF 26°
33' 56"; THENCE NORTHERLY ALONG THE ARC A DISTANCE OF 265.68 FEET, THENCE SOUTH
61° 19' 08" WEST, A DISTANCE OF 86.00 FEET TO A POINT ON A NON-TANGENT CURVE
CONCAVE SOUTHWEST HAVING A RADIUS OF 487,00 FEET AND A DELTA ANGLE OF 02° 21"
09"; THENCE FROM A TANGENT BEARING OF NORTH 28° 40' 56" WEST RUN
NORTHWESTERLY ALONG THE ARC A DISTANCE OF 20,00 FEET; THENCE NORTH 6é1° 19' 08"
EAST, A DISTANCE OF 86.06 FEET TO A POINT ON A NON-TANGENT CURVE CONCAVE
SOUTHWEST HAVING A RADIUS OF 573.00 FEET AND A DELTA ANGLE OF 18° 07' 46";
THENCE FROM A TANGENT BEARING OF NORTH 30° 40' 53" WEST RUN NORTHWESTERLY
ALONG THE ARC A DISTANCE OF 181,31 FEET; THENCE NORTH 48° 48" 39" WEST, A
DISTANCE OF 94.66 FEET TO A POINT OF CURVATURE OF A CURVE CONCAVE SOUTH,
HAVING A RADIUS OF 388.00 FEET AND A CENTRAL ANGLE OF 49° 47" 12"; THENCE
WESTERLY ALONG THE ARC A DISTANCE OF 337,15 FEET; THENCE SOUTH 08° 35' 51" EAST,
A DISTANCE OF 86.00 FEET TO A POINT ON A NON-TANGENT CURVE CONCAVE SOUTH
HAVING A RADIUS OF 302.00 FEET AND A DELTA ANGLE OF 05° 16' 56"; THENCE FROM A
TANGENT BEARING OF SOUTH 81° 24' 10" WE=ST RUN WESTERLY ALONG THE ARC A
DISTANCE OF 27.84 FEET, THENCE NORTH 13° 52' 46" WEST, A DISTANCE OF 86.00 FEET;
THENCE NORTH 50° 28' 07" WEST, A DISTANCE OF 212.48 FEET TO A POINT ON A NON-
TANGENT CURVE CONCAVE SOUTH HAVING A RADIUS OF 120.00 FEET AND A DELTA ANGLE
OF 114° 37' 21"; THENCE FROM A TANGENT BEARING OF NORTH 28° 32' 39" WEST RUN
WESTERLY ALONG THE ARC A DISTANCE OF 240.06 FEET; THENCE SOUTH 73° 42' 11" WEST,
A DISTANCE OF 78.00 FEET TO A POINT OF CURVATURE OF A CURVE CONCAVE NORTH,
HAVING A RADIUS OF 606.00 FEET AND A CENTRAL ANGLE OF 36° 30' 12"; THENCE
WESTERLY ALONG THE ARC A DISTANCE OF 386.08 FEET TO A POINT ON A NON-TANGENT
CURVE CONCAVE SOUTHWEST HAVING A RADIUS OF 120.00 FEET AND A DELTA ANGLE OF
68° 58' 13"; THENCE FROM A TANGENT BEARING OF NORTH 31° 28' 55" WEST RUN
NORTHWESTERLY ALONG THE ARC A DISTANCE OF 144,45 FEET; THENCE NORTH 10° 27' 12°
WEST, A DISTANCE OF 85.00 FEET; THENCE NORTH 37° 47' 46" WEST, A DISTANCE OF 86.00
FEET; THENCE NORTH 36° 37' 47" WEST, A DISTANCE OF 44.00 FEET; THENCE NORTH 37°
39 01" WEST, A DISTANCE OF 86.00 FEET TC A POINT ON A NON-TANGENT CURVE CONCAVE
SOUTHEAST HAVING A RADIUS OF 438,00 FEET AND A DELTA ANGLE OF 30° 30' 18"; THENCE
FROM A TANGENT BEARING OF SOUTH 52° 20' 59" WEST RUN SOUTHWESTERLY ALONG THE
ARC A DISTANCE OF 233,20 FEET TO A POINT OF TANGENCY, THENCE SOUTH 21° 50' 41"
WEST, A DISTANCE OF 211,11 FEET; THENCE NORTH 68° 09' 19" WEST, A DISTANCE OF
10.00 FEET TO A POINT OF CURVATURE OF A CURVE CONCAVE SOUTH, HAVING A RADIUS OF
1,273.00 FEET AND A CENTRAL ANGLE OF 02° 52' 24"; THENCE WESTERLY ALONG THE ARC A
DISTANCE OF 63.84 FEET; THENCE NORTH 58° 04' 10" WEST, A DISTANCE OF 248.66 FEET;
THENCE NORTH 75° 31' 58" WEST, A DISTANCE OF 74.47 FEET; THENCE NORTH 88° 18' 38"
WEST, A DISTANCE OF 497,33 FEET; THENCE NORTH 37° 51' 28" WEST, A DISTANCE OF
198.33 FEET; THENCE NORTH 01° 39' 21" WEST, A DISTANCE OF 236.46 FEET TO A POINT
ON AFOREMENTIONED SOUTH RIGHT OF WAY LINE; THENCE NORTH 88°20'35" EAST ALONG
SAID SOUTH RIGHT OF WAY LINE, A DISTANCE OF 2,101.32 FEET TO THE POINT OF
BEGINNING,



LEGAL DESCRIPTION CONTINUED
{Property conveyed from Zellwood To Silvestri)

ZELLWOOD CO-OP PARCEL 2

A PARCEL OF LAND BEING A PORTION OF THE NORTH 1/2 OF SECTION 25, TOWNSHIP 20
SOUTH, RANGE 27 EAST, ORANGE COUNTY, FLORIDA, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF THE NORTHEAST 1/4 OF SAID SECTION 25;
THENCE SOUTH 00° 28" 40" EAST ALONG THE WEST LINE OF THE NORTHEAST 1/4 OF SAID
SECTION 25, A DISTANCE OF 30.00 FEET,; THENCE CONTINUE SOUTH 00° 28' 40" EAST
ALONG SAID WEST LINE, A DISTANCE OF 1,002.86 FEET TO THE POINT OF BEGINNING;
THENCE NORTH 73° 42' 12" EAST, A DISTANCE OF 234,28 FEET TO A POINT OF CURVATURE
OF A CURVE CONCAVE SOUTH HAVING A RADIUS OF 162.00 FEET AND A DELTA ANGLE OF
57° 29' 10"; THENCE EASTERLY ALONG THE ARC A DISTANCE OF 162.54 FEET TO A POINT OF
TANGENCY; THENCE SOUTH 48° 48' 39" EAST, A DISTANCE OF 94.66 FEET TO A POINT OF
CURVATURE OF A CURVE CONCAVE SOUTHWEST, HAVING A RADIUS OF 347,00 FEET AND A
CENTRAL ANGLE OF 15° 12' 33"; THENCE SOUTHEASTERLY ALONG THE ARC A DISTANCE OF
92.11 FEET, THENCE NORTH 56° 23' 54" EAST, A DISTANCE OF 86.00 FEET TO A POINT ON A
NON-TANGENT CURVE CONCAVE SOUTHWEST HAVING A RADIUS OF 433,00 FEET AND A
DELTA ANGLE OF 03° 18' 15"; THENCE FROM A TANGENT BEARING OF SOUTH 33° 36' 07"
EAST RUN SOUTHEASTERLY ALONG THE ARC A DISTANCE OF 24.97 FEET; THENCE SOUTH
59° 42' 08" WEST, A DISTANCE OF 86.00 FEET TO A POINT ON A NON-TANGENT CURVE
CONCAVE WEST HAVING A RADIUS OF 347.00 FEET AND A DELTA ANGLE OF 28° 10' 56";
THENCE FROM A TANGENT BEARING OF SOUTH 30° 17' 52" EAST RUN SOUTHERLY ALONG
THE ARC A DISTANCE OF 170.68 FEET; THENCE SOUTH 02° 06' 56" EAST, A DISTANCE OF
18,44 FEET; THENCE SOUTH 87° 53' 04" WEST, A DISTANCE OF 55,78 FEET TO A POINT OF
CURVATURE OF A CURVE CONCAVE SOUTH HAVING A RADIUS OF 1,133.00 FEET AND A
DELTA ANGLE OF 07° 21' 42"; THENCE WESTERLY ALONG THE ARC A DISTANCE OF 145,57
FEET; THENCE SOUTH 09° 28’ 38" EAST, A DISTANCE OF 2.93 FEET; THENCE SOUTH 83° 27'
05" WEST, A DISTANCE OF 161,55 FEET; THENCE NORTH 58° 33' 44" WEST, A DISTANCE OF
247,43 FEET; THENCE SOUTH 90° 00' 00" WEST, A DISTANCE OF 762.57 FEET THENCE
NORTH 00° 00' 00" EAST, A DISTANCE OF 160.98 FEET TO A POINT ON A NON-TANGENT
CURVE CONCAVE NORTH HAVING A RADIUS OF 1,078.00 FEET AND A DELTA ANGLE OF 34°
24' 11"; THENCE FROM A TANGENT BEARING OF SOUTH 71° 53" 37" EAST RUN EASTERLY
ALONG THE ARC A DISTANCE OF 647.28 FEET; THENCE NORTH 73° 42' 12" EAST, A
DISTANCE OF 135.97 FEET TO THE POINT OF BEGINNING,

&

H:\1 Hadley\1 CLIENTS\Keen-Keewin\Zellwood-Joint Venture Ponkan Road 18894\Legal Description property conveyed
from Zellwood to Silvestr.doc (read with survey 8-23-08)
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