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Interoffice Memorandum. 

November 19, 2020 

TO: 

FROM: 

SUBJECT: 

Mayor Jerry L Demings 
-AND- 1 
County Commissioners r u < S \~~ 

- ~ r 0 rtJ 
Raymond E. Hanson, P. E., Director t'1 \ 
Utilities Department 

BCC Agenda Item - Consent Agenda 
December 1, 2020 BCC Meeting 
Irrevocable Standby Letter of Credit No. 8880006 
From One Florida Bank on behalf of Withers, LLC in favor of 
Orange County for the Utility Line Construction 
Reimbursement Agreement for Village I Phase 3 and the First 
Amendment to Utility Line Construction Reimbursement 
Agreement for Village I Phase 3 
Contact Person: Lindy A. Wolfe, P. E., LEED AP, Manager 

Utilitie~ Engineering Division 
407 -254-9918 

Irrevocable Standby Letter of Credit (LOG) No. 8880006, issued by One Florida 
Bank on behalf of Withers, LLC in favor of Orange County in the amount of 
$584,540 serves as the required security to guarantee compliance with the terms 
of the Utility Line Construction Reimbursement Agreement for Village I Phase 3 
and the First Amendment to Utility Line Construction Reimbursement Agreement 
for Village I Phase 3. 

One Florida Bank is a qualified public depository within the state of Florida. The 
LOG has an issue date of November 17, 2020 and an expiration date of 
December 1 , 2021 . 

The County Attorney's Office and the Comptroller's Office staff have reviewed 
the documents and find them acceptable as to form and content. - Utilities 
Department staff recommends approval. 

Action Requested: Approval of Irrevocable Standby Letter of Credit 
No. 8880006 from One Florida Bank on behalf of 
Withers, LLC in favor of Orange County in the 
amount of $584,540 for the required security to 
guarantee compliance with the terms of the Utility 
Line Construction Reimbursement Agreement for 
Village I Phase 3 and the First Amendment to 
Utility Line Construction Reimbursement 
Agreement for Village I Phase 3. 

District 1. 



ONE 
FLORIDA 
BANK 

DATE: 

IRREVOCABLE STANDBY LETTER OF CREDIT NO. 8880006 

NOVEMBER 1 7, 2020 

BENEFICIARY: 

ORANGE COUNTY, FLORIDA 
C/0 ORANGE COUNTY UTILITIES 
9150 CURRY FORD ROAD 
ORLANDO, FL 32825 
ATTN: ASSISTANT MANAGER, 
CUSTOMER SERVICE DIVISION 

PROJECT NAME: VJLLAGE I PHASE 3 

APPLICANT: WITHERS, LLC 

5956 SHERRY LANE 
SUITE 1000 
DALLAS, TEXAS 75225 
A ITN : DANIEL TRAYLOR, MGR 

AMOUNT: $584,540.00 (FIVE HUNDRED EIGHTY-FOUR THOUSAND FIVE 
HUNDRED FORTY AND 00/100 U.S. DOLLARS) 

DA TE OF EXPIRY: DECEMBER 1, 2021 

AT THE REQUEST AND FOR THE ACCOUNT OF APPLICANT, WE, ONE FLORIDA BANK 
("ISSUER"), HEREBY ESTABLISH OUR IRREVOCABLE STANDBY LEITER OF CREDIT NO. 
8880006, IN FAVOR OF ORANGE COUNTY, A CHARTER COUNTY AND POLITICAL 
SUBDIVISION OF THE STATE OF FLORIDA ("BENEFICIARY"), AND AUTHORIZE YOU 1D 
ORA W ON ISSUER, IN THE MAXIMUM AGGREGATE AMOUNT OF $584,540.00 (FIVE 
HUNDERED EIGHTY-FOUR THOUSAND FIVE HUNDRED FORTY AND 00/100 U.S. DOLLARS) 
IN UNITED STATES FUNDS, WHICH IS PAYABLE AT SIGHT AGAINST PRESENTATION OF 
YOUR DEMAND, WHEN ACCOMPANIED BY THIS LEITER OF CREDIT AND ANY OF THE 
FOLLOWING DOCUMENTS: 

I. A STATEMENT SIGNED BY THE ORANGE COUNTY MAYOR OR AUTHORIZED 
REPRESENTATIVE READING AS FOLLOWS: "THE PERFORMANCE OF APPLICANT'S 
OBLIGATION HAS NOT BEEN COMPLETED YET AND THE LEITER OF CREDIT WILL EXPIRE 
WITHIN 45 DAYS FROM THE DA TE OF DRAWING WITHOUT BEING EXTENDED OR 
REPLACED TO THE COUNTY ' S SATISFACTION;" OR 

2. A STATEMENT SIGNED BY THE ORANGE COUNTY MAYOR OR AUTHORIZED 
REPRESENTATIVE READING AS FOLLOWS: " ISSUER HAS LOST ITS DESIGNATION AS A 
'QUALIFIED PUBLIC DEPOSITORY' PURSUANT TO FLORIDA STATUTES, CHAPTER 280, AND 
AN ACCEPT ABLE REPLACEMENT LEITER OF CREDIT HAS NOT BEEN RECEIVED BY THE 
COUNTY FOLLOWING NOTICE TO APPLICANT;" OR 

33 WEST PINEI OCH AVENUE 
FLORIDABANK SUITE A 

APPROVED BY ORANGE  
COUNTY BOARD OF COUNTY 
COMMISSIONERS 
 
BCC Mtg. Date: December 1, 2020



. - -.... ~ ::. 

3. ·. · :A STATEMENT SIGNED BY THE ORANGE ·COUNTY MAYOR OR AUTHORIZED . 
REPRESENTATIVE READING AS EOLLOWS:· ''THE DRAWING IS DUE TO .APPLICANTS . 
FAILURE .. TO COMPL y. Wittt· THlf TERMS OF. THE "UTILITY: LINE CONSTRUCTION .... 

. . REIMBURSEMENT AGREEMENT FOR VILLAGE {PHASE 3" AND Tli°E''FIRSTAMENDMENT . 
. to UTILitv iXNE CON:STRUCTION REiMBtJRSEMENTAGREEMENT FOR \TILLAGE i i.>HASE 

. 3" APPROVED BY THE ORANGE COUNTY BOARD OF CQUNTY COM1y1ISSIONERS :C>N ..... 
-·. DECEMaERi8;2018ANDDECEMBER.l,2020,RESPECTiVELY. THELETIER WILLSTATETHE . 

· --· _SUM DUE UNDER THE:TERMS OF THE AGREEMENT: . 

- . .· . .·. . . . . .- - . . . . . .- - . . . .. - .- - - . . . _. - . - . 

· · · • A SUM NDT .To:: EXCEEP. $584,540.00 (Fivt HUNDRED EIGHTY-FOUR THOUSAND HVE , · 
.. HUNDREDFORTYAN.D00/100D:S.:OOLLARS)SHALLBEAVAILABLEFORPAR1]ALORF.ULL. 
· DRA WBY PRESENTATION-OFYOURDEMAND AT SIGHTIFACCOMPANIEDBY AWRITIEN ... 
STATEMENT AS t>ESCRiBED iN THE i>.RECEbING PARAGRAPHS .. ·: . 

. . . ·. .. . ... ·. . .. . ... ,- ·- . . .. - .. . .. ·. .. . ·. .. . - -·. . .. . . 

. · THIS LEITER OF CREDIT SHALL BEJN FULL FORCE AND_ EFFECT UNTIL DECEMBER i, 2021, ' . 
AND WILL BE AUTOMA TICALLYEXTEND.ED WITHOUfAMENDMEN1'FO.R ONE NINETY (90) • .... 
DAY PERIOD UNLES·s. WE PROVIDE THE HENEFICIARY WITI{WRITTEN NOTICE OF ()UR .· . 

-INTEN:J'..·To• TERMINATE THE .CREDIT HEREIN:EXTENDED, WHICH NOTICE.fy1UST .BE·.·•· 
·· PROVIPED AT LEAST THIRTY (3_0) DAYS PRIOR TO TIIE EXPIRATiON DATE ·op _THE · 
. ORIGINAL TERM HEREOFOR ANY EXTENDED TERM:· . . . . . . . . . 

· . -- nRAws MusTBEPRESENTED-No LATER.THAN DECEMBER r 2021 oRANY EXTENDED - . -.... ·. . . . . . . . . ·, . . . . -. . . . .. ' . ,. . . ·. . . . . · . 

. . EXP.IRATiON DATE AND MUST BEAR. THE CLAUSE: ''DRAWN UNDER: LETTER OF. QREDIT: · . 
. NO; 88800060FISSUER,DATEDNOYEMBER 1:7. 2Q2Q.'.' •.. . .· 

·. . . . . . . ·. . ·. . . . ·. . . . . . . . 

. PARTIAL AND MULTIPLE DR.A\VINGSAREPERMITTEIYPROVIDED HOWEVER THAT ANY: .. . . . . . . . . . . . - . - . - ' . . . ' . . . ' . . . . . 
· ·. PAYMENT :MADE lTNDER THJ°S LETTgR. OF CREDIT . SHALL REDUCE. THE AMOUNT :· . 

. AVAILABLEUNDER:IT .. 

. . · __ .. - :- ... ·... - . :- - ·_ .. ·· ...... : .. - .... :- . · .. - ··.... . . . .. -- ...... · . · ... ·· ... - .. :- ·_. - . 

. : . WE ISSUER :HEREBYAGREE THATALL:DRA WSPRESENTEb UNDERANDIN COMPLIANCE : .· . : . - ' ... ' . . . . . . . . . . . . . . . ' . . . . . . . . - . . . . - - ... 

. WITH THE TERMS OF THIS LETTER. OF : CREDIT SHALL. BE DULY HONORED UPON 
.. · PRESENTATION.TO ISSUER ATJJ W. PiNELQCH AVENUE; SUITE. A, ORLANDO, FLORIDA .. · "32806.• : ...... ·. . . .. . . .. . . .. . ·... .. . . ··..... . . 

. . . . . . . . . . . . 

·tHIS LEriEROF triorr·wILLBE:coNsIDERED AS CANCELLED UPONRECEil>TBYus OF· . 
. · · THE ORlGINALLEITER OF CREDITOR UPON ANY PRESENT OR FUTURE EXPIRY DATE .. : · 

· HEREUNDER, WHiCHEVER SHALL OCCUR FIRST. 
. . . . . . '' . .· . . .. . . . . . . . . 



f - -. .. 
_et. .. 1 ;) 

. . ._· ..... : : ... ·_: : . . . : _· .... · ....... · .. _: ...... _· .. ·.· .. _· _· ... : _· __ :. : ._._ .. ·-· ... : _·._:·: : :_ .... : : 
THIS LETTER.OF CREDIT ts SlJBJECTTd THE INTERNATIONAL STANDBY PRACticES 1.998 .• . 

. ··.·(ISP98)(1NTERNATlC>NALCHA:MBi3ROFC01\1ME.RCEPUBLICATIONN0.:590)ANbTO THE•.·· 
. PROVISIONS OF FLORIDA LAW. IF A •CONFLICT BETWEEN THEJSP9.8AND FLORIDA LAW 

: . · sttout,p A.RISE; FL6RiDA. LA w SHALL PREVAIL;: IP A.coNFLic::t BETWEEN FLbR.ioAiAW ·: • 
.. • AND THE LAW OF ANY.OTHER.STATE OR COUNTRY SHALL ARISE FLOIUDA LAW SHALL . ·. . . . . .. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . ' . . . . ' . . . .... 

PREVAIL, . 

. . ' . . . . . . . . . ·· .. ·.&VER.YT~·· 
. ,. . . - . . . . .· . . . - - ' -

. . . . . . '. .. . - .. . . . . . .. I ..... · . . . . . . 
··.·:· .. ··RICHA-······· 

. . . . . . ' . 

.. ~&sk2. _- . 
FREDRICKG. PULLUM• •: · · ·· . 

. . EXECUTIVE VICE-PRESiDENT 
· ONE FLORIDA BANK 

PRESIDENT.. . .· 
ONE FLORIDA.BANK .. 




