" APPROVED BY ORANGE
COUNTY BOARD OF COUNTY
COMMISSIONERS

BCC Mtg. Date: August 26, 2025 2025- B _11

RESOLUTION

WHEREAS, the ORANGE COUNTY HOUSING FINANCE AUTHORITY (the
"Authority") was created pursuant to Ordinance 78-18, codified in the Code of Orange County at
Section 2-151 et seq: and

WHEREAS, the Section 147(f) of the Internal Revenue Code of 1986, as amended (the
"Code"), has created a requirement that all private activity bonds, including qualified mortgage
bonds. issued on or after August 16, 1986, for the purpose of financing the purchase of owner-
occupied single family residences for first-time homebuyers or to refund indebtedness incurred for
such purpose be approved by the issuer of the bonds; and

WHEREAS, such approval is to be given after a public hearing for which reasonable
notice has been given; and

WHEREAS, the Authority has approved a plan of financing involving the structuring of the
issuance of its Homeowner Mortgage Revenue Bonds, Homeowner Subordinate Mortgage Revenue
Bonds, and/or Homeowner Revenue Bonds in one or more series. in a combined aggregate principal
amount not to exceed $200.000.000 (collectively, the "Bonds"), to assist in financing purchases by
individual first-time homeowners of new or existing owner-occupied single-family residences
situated within Orange County and/or to refund indebtedness incurred for such purposes; and

WHEREAS, a public hearing was held at 10:45 a.m. on Wednesday, August 6, 2025, with regard
to the proposed issuance of the Bonds, at the place and at the time described in the Notice of Public
Hearing attached hereto as Exhibit A. which Notice was published a reasonable time in advance of the
hearing date in a newspaper of general circulation in Orange County; and

WHEREAS, the Authority presented the issue of the Bonds in a combined aggregate
principal amount not to exceed $200,000.000 for approval to the Board of County Commissioners of
Orange County (the "Board"),

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF ORANGE COUNTY, FLORIDA:

SECTION 1. Authority. This Resolution is adopted pursuant to the Constitution of the State
of Florida, Chapter 125, Florida Statutes. and other applicable provisions of law.

SECTION 2. Findings. The Board hereby finds. determines and declares as follows:

The Board is the elected legislative body of Orange County and has jurisdiction over
areas where the residences to be financed from the proceeds of the Bonds are located.

SECTION 3. Approval. For the purpose of Section 147(f) of the Code, the Board hereby
approves the issuance of the Bonds to assist in financing purchases by individual first- time



homeowners of new or existing owner-occupied single-family residences situated within Orange County
and/or to refund indebtedness incurred for such purposes, acknowledging, however, that the Bonds will
not be issued until the Authority gives its final approval to the issuance of the Bonds.

SECTION 4. Limited Approval, The approval given herein shall be solely for the purpose of
satisfying the requirements of Section 147(f) of the Code and shall not be construed as (i) an endorsement
of the creditworthiness of the Authority or the financial strength of the Bonds as a credit, (ii) a
recommendation to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the likelihood
of the repayment of the debt service on the Bonds, or (iv) approval of any rezoning application or approval
or acquiescence to the alteration of existing zoning or land use or approval for any regulatory permit
relating to any residences that may be .financed from the proceeds of the Bonds, or creating any vested
right with respect to any land use regulations, and the Board shall not be construed by virtue of its adoption
of this Resolution to have made any such endorsement, finding or recommendation or to have waived,
or be estopped from asserting, any rights or responsibilities it may have in that regard. Further, the
approval by the Board of the issuance of the Bonds by the Authority shall not be construed to obligate the
County to incur any liability, pecuniary or otherwise, in connection with either the issuance of the Bonds
or the financing of residences from the proceeds thereof, and the Authority shall so provide in the
financing documents setting forth the details of the Bonds.

SECTION S. Effective Date. This Resolution shall become effective immediately upon its
passage.

PASSED AND ADOPTED this 26" day of August, 2025.

ORANGE COUNTY, FLORIDA
By: Board of County Commissioners

By:m. E/‘VM%

for Jerry L. Demings
Orange County Mayor

Attest: Phil Diamond, CPA, Orange
County Comptroller as Clerk of the
Board of County Commissioners

N i)

Deputy Clerk




EXHIBIT A

NOTICE OF PUBLIC HEARING
ORANGE COUNTY HOUSING FINANCE AUTHORITY
HOMEOWNER MORTGAGE REVENUE BONDS
HOMEOWNER SUBORDINATE MORTGAGE REVENUE BONDS
HOMEOWNER REVENUE BONDS

Notice is hereby given that the Orange County Housing Finance Authority (the "Authority") will
conduct a public hearing on Wednesday, June 1, 2022, concerning a plan of financing (within the meaning
of Section 147(f) of the Internal Revenue Code of 1986) pursuant to which the Authority will issue its
Homeowner Mortgage Revenue Bonds, Homeowner Subordinate Mortgage Revenue Bonds and/or
Homeowner Revenue Bonds in one or more series in a combined aggregate principal amount not to exceed
$200,000,000 ( collectively, the "Bonds"). The proceeds of the Bonds would be used to assist in financing
purchases by individual first-time homeowners of new or existing owner-occupied single-family
residences situated within Orange County and/or to refund indebtedness incurred for such purposes.

The public hearing will be held at the following time and location:

TIME LOCATION
10:45 A M. Orange County Administration Center
Wednesday, August 6, 2025 3rd Floor, Conference Room Legal “A”
201 South Rosalind Avenue
Orlando, Florida 32801

Interested persons are invited to submit written comments or present oral comments at the hearing
regarding the proposed issuance of the Bonds. Written comments should be received by the Authority on
or before Friday, August 1, 2025. Oral comments will be limited to no more than 3 minutes per person.
Written comments or notice of intent to present oral comments should be directed to:

Orange County Housing Finance Authority
2211 E. Hillcrest Street
Orlando, Florida 32803
Attention: Executive Director

SECTION 286.0105, FLORIDA STATUTES, STATES THAT IF A PERSON DECIDES TO APPEAL ANY DECISION MADE BY A BOARD, AGENCY, OR COMMISSION WITH
RESPECT TO ANY MATTER CONSIDERED AT A MEETING OR HEARING, HE OR SHE WILL NEED A RECORD OF THE PROCEEDINGS, AND THAT, FOR SUCH PURPOSE, HE

OR SHE MAY NEED TO ENSURE THAT A VERBATIM RECORD OF THE PROCEEDINGS 1S MADE, WHICH RECORD INCLUDES THE TESTIMONY AND EVIDENCE UPON
WHICH THE APPEAL IS TO BE BASED.

LA SECCION 286.0105 DE LOS ESTATUTOS DE LA FLORIDA ESTABLECE QUE SI UNA PERSONA DECIDE APELAR CUALQUIER DECISION TOMADA POR UNA JUNTA,
AGENCIA O COMISION CON RESPECTO A CUALQUIER ASUNTO CONSIDERADO EN UNA REUNION O AUDIENCIA, NECESITARA UN REGISTRO DE LOS
PROCEDIMIENTOS Y QUE, PARA TAL FIN, ES POSIBLE QUE DEBA ASEGURARSE DE QUE SE HAGA UN REGISTRO LITERAL DE LOS PROCEDIMIENTOS. CUYO
EXPEDIENTE INCLUYE LOS TESTIMONIOS Y LAS PRUEBAS EN QUE SE BASARA LA APELACION.

SEKSYON 286.0105, LWA FLORIDA, DEKLARE KE SI YON MOUN DESIDE FE APEL KONT NENPOT DESIZYON KI TE PRAN PA YON TABLO, AJANS, OSWA KOMISYON
KIGEN RAPO AK NENPOT PWOBLEM KONSIDERE NAN YON REYINYON OSWA YON ODYANS, LI PRAL BEZWEN YON DOSYE SOU PWOSEDI YO, E KE, POU REZON SA
YO, LI KA BEZWEN ASIRE KE YON DOSYE VEBAL NAN PWOSEDI YO FET, KI DOSYE GEN LADAN TEMWAYAJ AK PREV KI MONTRE APEL LA DWE BAZE.

ORANGE COUNTY DOES NOT DISCRIMINATE ON THE BASIS OF RACE, COLOR, NATIONAL ORIGIN, SEX, AGE, RELIGION, DISABILITY OR FAMILY STATUS. THOSE
WITH QUESTIONS OR CONCERNS ABOUT NONDISCRIMINATION, THOSE REQUIRING SPECIAL ASSISTANCE UNDER THE AMERICANS WITH DISABILITIES ACT
(ADA), AND THOSE REQUIRING LANGUAGE ASSISTANCE (FREE OF CHARGE) SHOULD CONTACT THE TITLE VI/NONDISCRIMINATION COORDINATOR AT
ACCESS@OCFL.NET OR BY CALLING 3-1-1 (407-836-3111).

IF YOU ARE HEARING OR SPEECH IMPAIRED, YOU MAY REACH THE PHONE NUMBERS ABOVE BY DIALING 711.



EL CONDADO DE ORANGE NO DISCRIMINA POR MOTIVOS DE RAZA, COLOR, ORIGEN NACIONAL, SEXO, EDAD, RELIGION, DISCAPACIDAD O SITUACION
FAMILIAR. AQUELLOS QUE TENGAN PREGUNTAS O INQUIETUDES SOBRE LA NO DISCRIMINACION, AQUELLOS QUE REQUIERAN ASISTENCIA ESPECIAL SEGUN LA
LEY DE ESTADOUNIDENSES CON DISCAPACIDADES (ADA) Y AQUELLOS QUE REQUIERAN ASISTENCIA LINGUISTICA (GRATUITA) DEBEN COMUNICARSE CON EL
COORDINADOR DE NO DISCRIMINACION/TITULO VI EN ACCESS{@OCFL.NET O LLAMANDO 3-1-1 (407-836-3111).

SITIENE PROBLEMAS DE AUDICION O DEL HABLA, PUEDE COMUNICARSE CON LOS NUMEROS DE TELEFONO ANTERIORES MARCANDO 711.

ORANGE COUNTY PA FE DISKRIMINASYON SOU BAZ RAS, KOULE, ORIJIN NASYONAL, SEKS, LAJ, RELIJYON, ANDIKAP OSWA SITIYASYON FANMI. MOUN KI GEN
KESYON OSWA ENKYETID KONSENAN NON DISKRIMINAS YON, MOUN KI BEZWEN ASISTANS ESPESYAL DAPRE LWA AMERIKEN ANDIKAPE YO (ADA), AK MOUN
KIBEZWEN ASISTANS NAN LANG (GRATIS) TA DWE KONTAKTE KOWODONATE TIT VI/NONDISCRIMINATION NAN ACCESS@OCFL.NET OSWA LE YO RELE 3-1-1
(407-836-3111).

SI'W GEN PWOBLEM POU TANDE OSWA POU W PALE, OU KA KONTAKTE NIMEWO TELEFON KI ANWO YO LE W KONPOZE 7



ATTACHMENT ‘A’

Financial Advisor Summary
of Plan and Sales Method



41 Perimeter Center East, Suite 615

CSG|a0VISOrs it

Atlanta * Los Angeles * New York * San Francisco Facsimile: (678) 319-1901
E-mail: djones@csgadvisors.com

MEMORANDUM

TO: Frantz Dutes, Executive Director
FROM: David Jones

SUBJECT: Orange County Housing Finance Authority
Homeowner Mortgage Revenue Bonds
Homeowner Subordinate Mortgage Revenue Bonds
Homeowner Revenue Bonds

DATE: July 24, 2025

CSG Advisors serves as Financial Advisor to the Orange County Housing Finance Authority (the
“Authority”) in connection with single-family and multifamily bond issuance. In that capacity,
we are asked to comment on the Authority proposed plan of finance in connection with the
Authority’s submission of requests for TEFRA approval to the Board of County Commissioners
of Orange County.

Summary Financing Plan Description

The time period covered by this plan of finance would include issuances on or after the TEFRA
approval date to the date three years after the date of issuance of the first issue in the plan of
finance. The Authority is proposing to issue its single family mortgage revenue bonds in an
aggregate amount not-to-exceed $200,000,000 to assist in financing purchases by individual first-
time homebuyers of new or existing owner-occupied single-family residences located within
Orange, Seminole, Lake, and Osceola counties and/or to refund indebtedness incurred for such
purposes. The $200,000,000 in bonds would be issued as either Homeowner Mortgage Revenue
Bonds, Homeowner Subordinate Mortgage Revenue Bonds, or Homeowner Revenue Bonds.

Method of Sale '
The Authority expects to sell its bonds via negotiated public sale through the underwriter team of
RBC Capital Markets supported by Raymond James & Associates, Inc. In the current market, the

Authority will benefit by selling its bonds via a negotiated sale rather than a competitive sale or
private placement.

Factors which presently mitigate in favor of a negotiated sale are described below:



Market Volatility — A competitively bid bond issue requires that the timing and, to a
significant extent, the final bond structure be determined several weeks in advance of the
bid date. Market volatility on a daily basis makes it unlikely the Authority could structure
its bonds to obtain the lowest possible cost of debt several weeks in advance of pricing. A
negotiated sale provides the Authority with the flexibility to price on much shorter notice,
to restructure the offered bonds up until and even on the day of pricing in response to
market driven factors, or to delay the pricing if deemed necessary.

Institutional Investor Participation —A competitive bond sale would likely result in the
majority of bonds being taken down for inventory by a syndicate of investment banking
firms, with little or no participation from regional institutional and retail investors. A
negotiated sale allows a longer period for marketing to a wider number of institutional and
retail investors thereby creating competition and typically higher demand for the bonds.
Creating more competition among investors can produce better results for the Authority
from the standpoint of mortgage rates that are lower to first-time home buyers and more
competitive with current market mortgage interest rates.

Retail Sales / In-State Selling Group — Historically, the Authority has enjoyed very strong
demand for its bonds among Florida retail investors. Non-AMT housing bonds have been
and are expected to continue to be very appealing to retail investors. The presence of
selling group members, who only earn a fee for bonds they sell, assures that competitive
forces are working in the Authority’s best interest during a negotiated sale. When housing
bonds are sold via competitive bids, there is generally little time for the syndicate to market
bonds to retail investors, much less involve smaller, Florida based investment banking
firms.

Checks and Balances — The Authority’s policies and practices implemented for negotiated
bond sales, including the establishment of co-manager price views, consensus scales,
comparable pricing data, historic and current spreads, other current market data, along with
pricing input from CSG Advisors, provides the Authority with the data it needs to confirm
its bonds are priced fairly and reasonably relative to the overall bond market on any given
day. In addition, the public offering process, whereby multiple co-managers and
potentially selling group members place competitive orders based on priority rules for the
Authority’s bonds provides further assurance that the Authority’s bonds are priced at the
lowest possible yields.

Proposed Debt Structure

The Bonds will be fixed rate fully amortizing over approximately 31 to 32 years and be used to
finance fixed rate fully amortizing 30 year first mortgages. The Bonds will be secured by pools
of GNMA, Fannie Mae and Freddie Mac mortgage securities, resulting in a rating of “Aaa” by
Moody’s Investors Service on the Authority’s Homeowner Mortgage Revenue Bonds and
Homeowner Revenue Bonds. In addition, the Authority could choose to use bond premium to
fund a modest amount of 30 year second mortgages used to fund downpayment and closing cost
assistance.

Based on the current market, the Authority will rely on excess spread from prior bond issues to
generate sufficient mortgage revenue to pay debt service on new bond issues. In addition, there
are strategies the Authority could employ such as over-collateralizing a bond issue with



contributed guaranteed mortgage securities so as to shorten the bond maturity schedule and reduce
the issue’s cost of funds. It is also possible that there will be refunding opportunities such that the
Authority could issue refunding bonds and generate excess spread that can be used to subsidize
the new issue portion of a bond issue.

Authority Contribution

It is expected that the Authority will fund all upfront costs of issuance and capitalized interest with
its available unrestricted general funds. The Authority’s upfront costs are expected to be
substantially recovered during the origination of mortgage loans with any balance of unrecovered
costs recovered over the life of the bonds.

Credit

All senior bonds will be secured by GNMA and Freddie Mac guaranteed mortgage securities and
rated ‘Aal’ by Moody’s Investors Service. Homeowner Subordinate Mortgage Revenue Bonds,
if any, will be over collateralized with subordinate mortgage loans and other pledged assets under
the Authority’s master trust indentures sufficient to satisfy Moody’s Investors Service
requirements for an investment grade rating.

Investment of Proceeds

To the extent that bond proceeds will be available to be drawn down during the origination period,
the Authority will invest such proceeds pursuant to the investment requirements of its master trust
indenture and its investment policy.

CSG Recommendation
CSG Advisors recommends acceptance of the Authority’s plan of finance in connection with the
submission of its request for TEFRA approval to the County Commissioners of Orange County.



ATTACHMENT ‘B’
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Orlando Sentinel

MEDIA GROUP

Published Daily in

Orange, Seminole, Lake, Osceola & Volusia Counties, Florida

Sold Te:

Orange County Financing Authority - CU00111656
2211 Hillcrest St

Orlando, FL 32803-4905

Bill To:

Orange County Financing Authority - CU00111656
2211 Hillcrest St .

Orlando, FL 32803-4905

State Of Florida
County Of Orange

Before the undersigned authority personally
appeared

Rose Williams, who on oath says that he or
she is a duly authorized representative of the
ORLANDO SENTINEL, a DAILY
newspaper published in ORANGE County,
Florida; that the attached copy of
advertisement, being a Legal Notice in:

The matter of .11150-Public Hearing Notice
Was published in said newspaper by printin . -
the issues of, or by publication on the
newspaper’s website, if authorized on Jul 25,
2025.

Affiant further says that the newspaper

complies with all legal requirements for
publication in Chapter 50, Florida Statutes.

/2940

Rose Williams

Signature of Affiant Name of Affiant

Swom to and subscribed before me on this 26 day of July, 2025,

il
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Meeting Notice

Board Name: Orange County Housing Finance Authority
Date: Wednesday, August 6, 2025

rNTY Location: Orange County Administration Center
GOVERNMENT Third Floor Conference Room Legal "A”
rromths Time: 11:15AM

Orange County Housing Finance Authority will conduct a Tax Equity and Fiscal
Responsibility Act (TEFRA) public hearing concerning the proposed issuance of its
not to exceed $200,000,000 of Homeowner Mortgage Revenue Bonds, Homeowners
Subordinate Mortgage Revenue Bonds and/or Homeowner Revenue Bonds. The
proceeds of the Bonds would be used to assist in financing purchases by individual
first-time homebuyers of new or existing owner-occupied single-family residences
situated within Orange County, and/or to refund indebtedness incurred for such
purposes.

Section 286.0105, Fiorida Statutes, states that if a person decides to appeal any decision made by a
board, agency, or commission with respect to any matter considered at a meeting or hearing, he or
she will need a record of the proceedings, and that, for such purpose, he or she may need to ensure
that a verbatim record of the proceedings is made, which record includes the testimony and evidence
upon which the appeal is to be based.

La Seccién 286.0105 de los Estatutos de la Florida establece que si una persona decide apelar
cualquier decisién tomada por una junta, agencia o comisién con respecto a cualquier asunto
considerado en una reunién o audiencia, necesitard un registro de los procedimientos y que, para tal
fin, es posible que deba asegurarse de que se haga un registro literal de los procedimientos. cuyo
expediente incluye los testimonlos y las pruebas en que se basara la apelacién.

Seksyon 286.0105, Lwa Florida, deklare ke si yon moun deside fé apél kont nenpot desizyon ki te pran
pa yon tablo, ajans, oswa komisyon ki gen rapo ak nenpdt pwoblém konsidere nan yon reyinyon oswa

yon odyans, Il pral bezwen yon dosye sou pwosedi yo, e ke, pou rezon sa yo, li ka bezwen asire ke yon
dosye vébal nan pwosedi yo fét, ki dosye gen ladan temwayaj ak prév ki montre apél la dwe baze.

Orange County does not discriminate on the basis of race, color, national origin, sex, age, religion,
disability or family status. Those with questions or concerns about nondiscrimination, those requiring
special assistance under the Americans with Disabilities Act (ADA), and those requiring language
assistance (free of charge) should contact the Title VI/Nondiscrimination Coordinator at
access@ocfl.net or by calling 3-1-1 (407-836-3111).

If you are hearing or speech impaired, you may reach the phone numbers above by dialing 711.

El Condado de Orange no discrimina por motivos de raza, color, origen nacional, sexo, edad, religion,
discapacidad o situacién familiar. Aquellos que tengan preguntas o inquietudes sobre la no
discriminacion, aquellos que requieran asistencia especial segun la Ley de Estadounidenses con
Discapacidades (ADA) y aquellos que requieran asistencia linguistica (gratuita) deben comunicarse con
el Coordinador de No Discriminaclén/Titulo VI en access@ocfl.net o llamando 3-1-1 (407-836-3111).

Si tiene problemas de audicién o del habla, puede comunicarse con los numeros de teléfono anteriores
marcando 711.

Orange County pa fé diskriminasyon sou baz ras, koulé, orijin nasyonal, séks, laj, relijyon, andikap
oswa sitiyasyon fanmi. Moun ki gen kesyon oswa enkyetid konsénan non diskriminasyon, moun ki
bezwen asistans espesyal dapre Lwa Ameriken andikape yo (ADA), ak moun ki bezwen asistans nan
lang (gratis) ta dwe kontakte Kowoddonaté Tit VI/Nondiscrimination nan access@ocfl.net oswa lé yo
rele 3-1-1 (407-836-3111).

Si w gen pwoblém pou tande oswa pou w pale, ou ka kontakte nimewo teiefon ki anwo yo lé w
konpoze 711.

Received
Posted
By




ORANGE COUNTY HOUSING FINANCE AUTHORITY

TEFRA PUBLIC HEARING

TAX EQUITY AND FISCAL REPSONSIBILITY ACT "TEFRA”

OFFICIAL PUBLIC HEARING MEETING MINUTES

Meeting: _Homeowner Morigage Revenue Bonds

Date: _August 6, 2025 Time: 11:15AM.

Location: Orange County Administration Bldg., (3 FL, Conf. Rm Legal “A”), 201 S. Rosalind Ave., Orlando, FL 32801

OCHFA STAFF
PRESENT

Frantz Dutes

Director Programs Operations
Mildred Guzman

Program Operations
Administrator

OCHFA Professionals

NONE PRESENT

BCC STAFF
PRESENT

Danielle Philippe
Assistant Manager O.C. Fiscal & Business Services

Mason Lively
Q.C. Fiscal & Business Services

MEETING OPENED: Frantz Dutes, Executive Director, opened the meeting at 11:15 A.M.

I. OPENING REMARKS:

Mr. Dutes reported that in compliance with the Tax Equity and Fiscal Responsibility Act (TEFRA) of 1982, a Public Hearing is being
conducted by the Orange County Housing Finance Authority (OCHFA) to receive comments regarding the issuance of Homeowner
Revenue Bonds in an amount not-to-exceed $200,000,000. The bond proceeds will be used to assist in financing purchases by first time
homebuyers of new or existing owner occupied single family residence located within Orange, Seminole, Lake or Osceola Counties.

il. PUBLIC COMMENT(s):
No comments, oral or written, were presented before and/or during the public hearing.

. ADJOURNMENT

There being no further business, the meeting was adjourned at 11:45 A.M.

PHEPARED BY MILDRED GUZMAN
PROGRAM OPERATIONS ADMINISTRATOR

ORANGE COUNTY HOUSING FINANCE AUTHORITY | 2211 HILLCREST ST. | ORLANDO, FL 32803 | 407-894-0014 | WWW.OCHFA.COM
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OCHFA Staff Report and
Resolution for a Plan of Financing



0&0‘1 ARPROVED BY: %/Zs‘

ORANGE COUNTY Orange County llsucing Finance Authority
HOUSING FINANCEAUTHORITY il s
DISCUSSION ITEM
FRANTZ DUTES
e MEMORANDUM
TO: | OCHFA Board of Directors
BOARD OF DIRECTORS
PR —— FROM: /¥ rantz Dutes, Executive Director
CHAIR
DATE: |Njuly 22, 2025
RAY COLADO
Vice CHaIR CONSIDER APPROVAL OF A RESOLUTION FOR THE SINGLE-
re: | FAMILY MORTGAGE REVENUE BOND PROGRAM, IN ONE OR MORE
VRl " | SERIES, IN AN AMOUNT NOT TO EXCEED $200MM.
R AUGUST 6, 2025, REGULAR BOARD OF DIRECTORS’ MEETING.
Susy JETTE
BOARD MEMBER BACKGROUND
N Lo Enclosed for your review is a copy of a Resolution requesting approval for $200,000,000 of Private Activity Bond
BOARD MEMBER Allocation to support the provision of financing affordable workforce housing in Orange County, Florida. Bond

Counsel has prepared a resolution pursuant to the Internal Revenue Service Code and the Florida Division of Bond
Finance regulations as promulgated. The resolution provides for a three-year plan of financing, which contemplates
several bond issues occurring within a 3-year period. Also enclosed for your information is a copy of a
memorandum from David Jones, the Authority's Financial Advisor, relating to the Plan of Financing. The Authority
currently has $16,220,822.92, in 2023 carryforward allocation which it may use for the issuance of single-family
bonds later this year.

From January 1 through May 31 of each year, the Authority may request private activity bond allocation from Region
8 which is comprised solely of Orange County, Florida. After May 31, excess uncommitted allocation from the
State's 14 regional pools, if any, is transferred to the statewide affordable housing allocation pool. From June 1
through September 30 of each year, the statewide affordable housing allocation pool is available for issuing
confirmations for affordable housing bonds to issuers statewide. Multifamily requests are prioritized over single-
family requests from the statewide affordable housing allocation pool.

The state allocation pool is available to issue confirmations for bonds to issuers statewide on a first-come, first-
served basis for all types of private activity bonds from October 1 through November 30 of each year.

Approval of the Resolution with subsequent approval of a TEFRA public hearing by the Orange County Board of
County Commissioners will allow the Authority to submit requests to the State Division of Bond Finance for up to
$200MM of Private Activity Bond Volume Cap Allocation from the applicable pools.

Should the Authority receive approval of its request, the Authority could convert any unused allocation to a
carryforward allocation, which may then be used as additional borrowing capacity for other single-family or multi-
family housing, for up-to a three year period.

ACTION REQUESTED

Consider approval of Resolution #2025-07, for the Single-Family Mortgage Revenue Bond Program, in one
or more series, in an amount not-to-exceed $200MM.
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RESOLUTION NO. 2025-07

A RESOLUTION APPROVING A PLAN OF FINANCING
FOR THE SINGLE-FAMILY LOAN PROGRAM OF THE
AUTHORITY AND DECLARING THE OFFICIAL INTENT
OF THE ORANGE COUNTY HOUSING FINANCE
AUTHORITY TO REIMBURSE ITSELF FROM THE
PROCEEDS OF DEBT FOR CERTAIN EXPENDITURES TO
BE INCURRED WITH RESPECT TO ITS SINGLE-FAMILY
LOAN PROGRAM; AND AUTHORIZING CERTAIN
INCIDENTAL ACTIONS.

WHEREAS, the Legislature of the State of Florida (the “State™) has enacted the Florida
Housing Finance Authority Law, Sections 159.601 through 159.623, Florida Statutes, as amended
(the “Act”), pursuant to which the State has empowered each county in the State to create by
ordinance a separate public body corporate and politic to be known as a housing finance authority
of the county for the purpose of alleviating a shortage of housing and capital for investment in
housing in the area of operation of such housing finance authority; and

WHEREAS, pursuant to the Act, the Board of County Commissioners of Orange County,
Florida (the “County”), enacted Ordinance No. 78-18 on October 31, 1978 (the “Enabling
Ordinance™), as codified by the County’s Code at Section 151 et seq., approved April 16, 1991
and effective April 26, 1991, creating the Orange County Housing Finance Authority, Florida (the
“Authority”) for the purpose of addressing a housing shortage in the County, by stimulating the
construction and rehabilitation of housing through the use of public financing; and

WHEREAS, the Authority has the power to issue revenue bonds for the purposes
described in the Act, including, without limitation, to finance the purchase of mortgage loans
originated to persons of low and moderate income and to stimulate the construction and
rehabilitation of housing in the County; and

WHEREAS, the Authority finds that, in furtherance of its mission, it is necessary and
desirable that it approve a plan of financing (the “Plan of Financing”) involving the structuring of
the issuance of its Homeowner Mortgage Revenue Bonds, Homeowner Subordinate Mortgage
Revenue Bonds, and/or Homeowner Revenue Bonds in one or more series, in a combined
aggregate principal amount not to exceed $200,000,000 (collectively, the “Bonds™), to assist in
financing purchases by individual first-time homeowners of new or existing owner-occupied
single-family residences situated within Orange, Seminole, Lake and Osceola Counties and/or to
refund indebtedness incurred for such purposes (the “Program™); and

WHEREAS, as part of the Plan of Financing, the Authority anticipates that it will issue at
least the first series of the Bonds prior to one year from the date the Plan of Financing is approved
by the County, which is anticipated to be August 26, 2025, and that it may issue one or more
subsequent series of Bonds prior to the date that is three years after the initial issuance; and

WHEREAS, additional funds may be required to continue the Program prior to the
availability of proceeds from the issuance of one or more future series of the Bonds; and



WHEREAS, by virtue of the provisions of Section 143 of the Internal Revenue Code of
1986, as amended (the “Code”) and the Treasury regulations in effect thereunder or under the 1954
Code, the interest on the Bonds will be excludable from gross income for federal income tax
purposes if certain requirements said provisions (the “Tax Requirements”) are satisfied; and

WHEREAS, it is in the best interest of the Authority to use Authority funds to continue
committing to and financing mortgage loans for eligible borrowers prior to the closing date or
dates of the sale of the Bonds, with the expectation that the Authority will reimburse itself for
funds so expended from the proceeds of the Bonds.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
AUTHORITY THAT:

1. Incorporation of Recitals. The recitals to this Resolution are deemed incorporated
in this Resolution as though fully set forth herein.

2. Approval of Plan of Financing. The Plan of Financing is hereby approved.

3. Declaration of Official Intent. The Authority hereby declares its official intent to
reimburse itself from the proceeds of the Bonds for expenditures incurred with respect to the
Program within 60 days prior to the date of this Resolution and to be incurred subsequent to the
date of this Resolution. This Resolution is intended as a declaration of official intent under
Treasury Regulation § 1.150-2. The obligations to be incurred to finance the Program are expected
not to exceed an aggregate principal amount of $200,000,000.

4. Further Authorization. In furtherance of the Plan of Financing, use of available
Authority funds, as determined pursuant to state law including funds available in the Authority’s
General Fund in an amount not to exceed $25,000,000, to continue committing to and financing
mortgage loans for eligible borrowers to purchase single-family residences in accordance with the
requirements of the Code and the indenture or indentures pursuant to which the Bonds are issued
until such time as the proceeds from the issuance of the Bonds are available, is hereby authorized.

5. Incidental Action. The appropriate members of the Authority and officials and
staft are hereby authorized to take such actions as may be necessary to carry out the purpose of
this Resolution.
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6. Effective Date. This Resolution shall take effect immediately upon its adoption.

APPROVED AND ADOPTED by the Orange County Housing Finance Authority this 6%
day of August, 2025.

ORANGE COUNTY HOUSING
FINANCE AUTHORITY

By:

Chairman

[SEAL]

Attest:
Secretary

APPROVED AS TO LEGAL
SUFFICIENCY:

By:

General Counsel





