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Gyl K STATEMENT SIGNED BY THE ORANGE "COUNTY MAYO

" APPLICANT:

PLACE OF

_"THE, PERFORMANCE OF MORROW CONSTRUCTION COMPANY'
“BEEN COMPLETED YET AND THE LETTER OF CREDIT WIL

{COUNTY'S SATISFACTION;" OR

. -ACCEPTABLE REPLACEMENT LETTER :@F.CREDIT HAS NOT BEEN RECEIVED BY T

APPROVED BY ORANGE ...

BCC Mtg. Date: April 10, 20°

IRREVOCABLE STAHQBY LETTER

CREDLT 70003075

MORROW CONSTRUCTION {COMPANY "
403 CORPORATE CENTER DRIVE," STE 201
STOCKBRIDGE, GA 30281 :

o

FOR: USD 438,833.36 (US DOLLA? FOUR.HUNDRED THIRTY EIGHT THQUSAND
EIGHT HUNDRED THIRTY THREE AND 36/100)

DATE OF E

‘. ADARA WORLD G
APACITY ADJUSTMENT

AT THE REQUEST AND FOR THE ACCOUNT OF APPLICANT, ‘Wi, SUNTRUST
("ISSUER") 'HEREBY ESTABLISH QUR IRREVOCABLE STANDBY LETT
NO. 70003075 IN FAVOR OF ORANGE COUNTY, A CHARTER.COUNTY. A
SUBDIVISION ‘GF THE STATE OF FLORIDA ("BENEFICIARY"), AND AUTHORIZE YOU
TO DRAW -ON ISSUER IN THE MAXIMUM AGGREGATE AMOUNT. OF USD 438,833.36:4US
DOLLARS. FOUR HUNDRED THIRTY EIGHT THOUSAND EIGHT ‘HUNDRED THIRTY THREE -
AND 36/100) IN UNITED STATES FUNDS, WHICH IS PAYABLE AT SIGHT AGAINST:

PRESENTATION OF YOUR DEMAND, WHEN ACCOMPARIED BY THIS LETTER OF CREDIT
AND ANY OF THE FOLLOWING DOCUMENTS:

1- A STATEMENT. SIGN BY THE ORANGE COUNTY MAYO! ;OR AUTHO
REPRESENTATIVE READING AS FOLLOWS:

OBLIGATION HAS NOT

FﬁOM THE DATE OF DRAWING WITHOUT BEING EXTENDEQ,OR REPLACED TO THE

2- A STATEMENT SIGNED BY ORANGE COUNTY MAYOR OR. EUTHORI
REPRESENTATIVE READING AS FOLLOWS:

DEPOSITORY" PURSUANT TO FLORIDA STATUTES, CHAPTER 280, AN

COUNTY FQLLOWING NOTICE TO THE APPLICHRT:“ OR

. OR AUTHORIZED
REPRESENTATIVE READING AS FOLLOWS: A
"THE DRAWING 18 ‘DUE TG MORROW ‘CONSTRUCTION COMPRNY‘S FAIL@RE_TO Ak
COMPLY WITH THE TERMS OF THE "ADARA WORLD GATEWAY APARTME&TiCOMPLV

' Page 1 of 3 70003015 i




IRREVOCABLE STANDBY LETTER OF CREDIT 70003075

DATE MARCHTld, 2018

APPLICANT: BENEFTCIARY:
ORANGE COUNTY!FI- C/O ORANGE "COUNTY
403 CORPORATE CENTER. IVE UTILITIES . ;
STOCKBRIDGE, GA 30281 : . 9150 CURRY- FORD ROAD:
""" ' ORLANDO, FL 32825
«+ATTN# sEDGAR; CUARTAS, ASSISTANT et
MANAGER UT LITTES CUSTOMER SERVICS

¢ UsD 438 833.36 (US DOLLARS FOUR HUNDRED THIRTY EIGHT THOUSAND
EIGHT HUNDRED THIRTY THREE.AND 36/100) Py

DATE OF EXPIRATION _4/10/2023
PLACE OF EXPIRATION: OUR COUNTERS

. 'PROJECT: NAME: ADARA WORLD GATEWAY APARTMENT . COMPLEX WATER
WASTEWATER “CAPACITY ADJUSTMENT AGREEMENT e

NO. TF'ORANGE COUNTY, A CHARTE! COUNTY: ND POLITICAL
SUBDIVISION OF THE STATE OF FLORIDA ("BENEFICIARY"), AND AUTHORIZE YOU
0 DRAW ON ISSUER IN THE MAXIMUM, AGGREGA E-AMOUNT: OF USD 438,833.36(US

F*HUNDRED THIRTY THREE>
YABLE AT SIGHT AGAINST

REPRESENTATIVE READING -AS FOLLOWS
TTHE, PERFORMANCE CF MORROW CONSTRUCTION COMPANY'S OBLIGATION HAS NOT

"QUALIF ED. P;
DEPOSITORY" PURSUANT TO FLORIDA STATUTES, CHAPTER"280,“AND AN
+ACCERTABLE . REPLACEMENT LETTER.QE: CREBIT HAS-NOT BEEN RECEIVED BY THE
COUN Y- FOLLOWING NOTICE TC THE AP LICA T} g

UNTY MAYOR OR AUTHORIZED

wg— A STﬁTEMENT SIGNED BY THE ORANG
REPRESENTATIVE READING .AS FOLLOWS: )
"THE DRAWING ‘IS ‘DUETO: MORROW CONSTRUCTION COMPANY'S FAILU E_TO
COMPLY WITH TH TERM_ OF THE:"ADARA WORLD GATEWAY APARTMENT. COMPLEX
T # : . Page 1 of 3 70003075 .

314617 (10/05)



- f LET ER OF CREDIT SHALL ‘N CFULL 3 U ABRTIEI0 #2003

WILL BE AUTOMATICALLY BE EXT 5 WITH '
" DAY PERIOD, UNLESS WE PROVIDE THE BENEFICIARY WITH WRITTEN NOTICE O
OUR INTENT TO TERMINATE THE CREDIT HEREIN EXTENDED WHICH NOTICE. MUST

PRESENTED NO LA By

PARTIAL AND MULTIPLE DRAWINGS ARE PERMITTED; PROVIDED, HOWEVER THAT

THIS LETTER OF C T WILL B  CONSIDERED CANCEL
OF THE. RIGINAL LETTER OF CRED “ANY PRESENT OR FUTURE EXPIRY.

TED TO: SUNTRUST
“OF CREDIT DEPT.,

INSTRUCTIONS TO SUNTRUST BANK OUTH ORANGE AVENUE, ORLANDO,
FLORIDA. PLEASE‘. 2 CC__)NTACT THE STANDBY_LC_ DEPT.V AT

314617 (10/05)



SINCERELY,
i ST BANK

AUTHORIZED SIGN

314617 (10/05)




