
RESOLUTION NO. 2021-__ 

A RESOLUTION OF THE BOARD OF COUNTY 
COMMISSIONERS OF ORANGE COUNTY, 
FLORIDA APPROVING FOR THE PURPOSES OF 
SECTION 147(f) OF THE INTERNAL REVENUE 
CODE OF 1986, AS AMENDED AND SECTION 
125.0l(l)(Z) FLORIDA STATUTES, THE USE OF A 

. PORTION OF THE PROCEEDS OF THOSE 
CERTAIN ORANGE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY INDUSTRIAL 
DEVELOPMENT REVENUE AND REFUNDING 
BONDS (CATHOLIC DIOCESE OF ORLANDO 
AND CATHOLIC CHARITIES OF CENTRAL 
FLORIDA, INC. PROJECTS), SERIES 2021, 
ISSUED IN ONE OR MORE SERIES IN THE 
AGGREGATE PRINCIPAL AMOUNT OF NOT TO 
EXCEED $60,000,000; AND PROVIDING AN 
EFFECTIVE DATE. 

WHEREAS, the Board of County Commissioners of Orange County, Florida 
(the "Board") declared a need for the Orange County Industrial Development Authority 
(the "A1,1thority"), appointed its members, and empowered it to act under the provisions 
of Chapter 159, Part III, Florida Statutes; and 

WHEREAS, after publication in The Orlando Sentinel of the Notice of Public 
Hearing, a copy of which is attached hereto as Exhibit A and incorporated herein by 
reference (the "Notice of Public Hearing"), the Authority held at its April 20, 2021, 
regular meeting the public hearing (the "Public Hearing") required by the Internal 
Revenue Code of 1986, as amended (the "Code':) relating to the proposed use of 
proceeds of a portion of those certain Orange County Industrial Development Authority 
Industrial Development Revenue and Refunding Bonds (Catholic Diocese Of Orlando 
and Catholic Ch~rities of Central Florida, Inc. Projects), Series 2021, issued in one or 
more series in the aggregate principal amount of not to exceed $60,000,000 (the 
"Bonds") for the purposes of (i) refunding and redeeming those certain Orange County 
Industrial Development Authority Industrial Development Refunding Revenue Bonds 
(Catholic Diocese of Orlando Project), Series 2010A, 2010B and 2012A and Industrial 
Development Refunding Revenue Bonds (Catholic Charities of Central Florida, Inc. 
Project), Series 2012B which were issued to finance or refinance all or portions of: (1) 
an 111,491 aggregate square foot educational facility consisting of multiple buildings 
and related facilities owned and/or operated by the Diocese located at 3918 LPGA 
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Blvd., Daytona Beach, Volusia County, Florida 32124, (2) an 31,225 aggregate square 
foot social services center owned and/or operated by Catholic Charities located at 1771 
N. Semoran Blvd., Orlando, Orange County, Florida 32807, (3) an 195,505 aggregate 
square foot educational facility owned and/or operated by the Diocese located at 3901 
Edgewater Drive, Orlando, Orange County, Florida 32804, consisting of multiple 
buildings and related facilities, and ( 4) an 33,940 aggregate square foot social services 
center owned and/or operated by the Diocese located at 401 Bishop Grady Court, St. 
Cloud, Osceola County, Florida 34769; (ii) financing certain capital improvements to an 
educational facility owned and/or operated by the Borrower and located at 3901 
Edgewater Drive, Orlando, Orange County, Florida 32804, consisting of an 
approximately 27,000 square foot mixed use building and an approximately 5,000 
square foot music/band building, and (iii) financing the costs of issuance of the Bonds 
(collectively, the "Project"), all as set forth in the Resolution of the Authority adopted 
on April 20, 2021 (the "Authority Resolution"), a copy of which is attached hereto as 
Exhibit B and incorporated herein by reference; and 

WHEREAS, the Board is the elected legislative body of Orange County, 
Florida (the "County"), and the County has jurisdiction over the portions of the Project 
located wholly within the County for purposes of Section 147(f) of the Code and 
Section 125.0l(l)(z) Florida Statutes (the "Orange County Projects"); and 

WHEREAS, The Orange County Projects and the issuance of the Bonds to 
finance the Project will have a substantial public benefit; and 

WHEREAS, the Board has been furnished with a copy of the Notice of Public 
Hearing for the Public Hearing held by the Authority on April 20, 2021 with respect to 
the approval of the Authority Resolution and has been advised that: (a) the Notice of 
Public Hearing apprised residents of the County of the proposed use of a portion of the 
proceeds of the Bonds not less than 7 days before the Public Hearing; (b) the Public 
Hearing was conducted in a manner which provided a reasonable opportunity for 
persons with differing views on both the use of proceeds of the Bonds and the location 
and nature of the Project to be heard; and (c) no members of the public (other than those 
present on behalf of the Diocese and members of the Authority and its staff) appeared at 
the public hearing or otherwise expressly objected to the proposed use of proceeds of 
the Bonds; and 

WHEREAS, the Board has been requested by the Authority to consider and 
approve the use of the proceeds of a portion of the Bonds under the provisions of 
Section 147(f) of the Code and Section 125.0l(l)(z) Florida Statutes; 

NOW, THEREFORE, BE IT RESOLVED by the Board of County 
Commissioners of Orange County, Florida as follows: 

.SECTION 1. The proposed use of proceeds of the Bonds to be issued by 
the Authority in the aggregate principal amount of not to exceed $60,000,000, and used 
for the purpose of financing or refinancing the costs i:elating to the Orange County 
Projects shall be and is hereby approved. 
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SECTION 2. This ;:ipproval is solely for the purpose of Section 147(f) of 
the Code and Section 125.01(1)(z) Florida Statutes. The use of the proceeds of the 
Bonds to finance· the costs of the Orange County Projects as contemplated by the 
Authority's Resolution shall be and hereby are approved. 

SECTION 3. The approval given herein shall not be construed as (i) an 
endorsement of the creditworthiness of the Diocese or the financial viability of the · 
Project, (ii) a recommendation to any prospective purchaser to purchase the Bonds, (iii) 
an evaluation of the likelihood of the repayment of the debt service on the Bonds, or 
(iv) approval of any necessary rezoning applications or approval or acquiescence to the 
alteration of existing zoning or land use nor approval for any other regulatory permits 
relating to the project, and the Board shall not be construed by reason of its adoption of 
this Resolution to make any such endorsement, finding, or recommendation or to have 
waived any right of the Board or to have estopped the Board from asserting any rights 
or responsibilities it may have in such regard. Further, the approval by the Board of the 
use of proceeds of the Bonds shall not be construed to ·obligate the County to incur any 
liability, pecuniary or otherwise, in connection with either the Bonds or the acquisition 
and construction of the project, and the Authority has so- provided in the financing 
documents setting forth the details of the Bonds. 

SECTION 4. Nothing contained in this approval shall be deemed to create 
any obligation or obligations of the County or the Board. 

SECTION 5. · This Resolution shall take effect immediately upon its 
adoption. 

ADOPTED this 11th day ofMay, 2021. 

(SEAL) 

ATTEST: -----------
Phil Diamond, County 
Comptroller, As Clerk to the 
Board of County Commissioners 
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ORANGE COUNTY, FLORIDA 

By: ---------
Jerry L. Demirigs, 
Orange County Mayor 

APPROVED AS TO FORM AND 
CORRECTNESS: 

_____ ., County Attorney 

cpclnp1
bryon

cpclnp1
for mayor

cpclnp1
seal

cpclnp1
Katie Signature

cpclnp1
for mayor
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Orlando Sentinel -
Published Daily 

ORANGE County, Florida 

Sold To: 
NELSON MULLINS BROAD AND CASSEL - CU00274764 
390 N Orange Ave, Ste 1400 
Orlando,FL 32801-1687 

Bill To: 
NELSON MULLINS BROAD AND CASSEL - CU00274764 
390 N Orange Ave, Ste 1400 
Orlando,FL 32801-1687 

State Oflllinois 
County Of Cook 

Before the undersigned authority personally 
appeared 
Jeremy Gates, who on oath says that he or 
she is an Advertising Representative of the 
ORLANDO SENTINEL, a DAILY 
newspaper published at the ORLANDO 
SENTINEL in ORANGE County, Florida; 
that the attached copy of advertisement, 
being a Legal Notice in the matter of 11220-2 
Column Legals, Public Notice was published 
in said newspaper in the issues of Apr 06, 
2021. 

Affiant further says that the said ORLANDO 
SENTINEL is a newspaper Published in said 
ORANGE County, Florida, and that the said 
newspaper has heretofore been continuously 
published in said ORANGE County, Florida, 
each day and has been entered as periodicals 
matter at the post office in ORANGE Countv 

Signature of Affiant 

Jeremy Gates 

Name of Affiant 

Sworn to and subscribed before me on this 7 day of April, 2021, 

:;;; 

by above Affiant, who is personally known to me (X) or who has produced identification ( ). 

Signature ofNotary Public 

• 

BRENDAN KOLASA 
Ol'PICIAL SEAL 

Notary Public. State of lllirioi~ 
My Commission E:icpiree 

. November 23. 2024 

Name ofNotary, Typed, Printed, or Stamped 

6922881 



Orlando Sentinel 
;;; 

ORANGE COUNTY INDUSTRW. DEVELOPMENT AUTHORITY 
NQTICE OF MEETING AND PUBLIC HEARING 

· For the purposes ofSection 147(f) of the Internal Revenue Code, notice is hereby given that the 
Orang~ County lndu.mial De11elopment Authorl_ty (th~ "lssui!r"l wlll hold a publk m_eectlng and 
heil ring with respect to, ilmonB other things, -the. proposed issuance arnl :s;ale of nut lo ·exceed 
$60,000,0000 in principal amount of the Issuer's lndustriai Development Reven_ue Bonds, Series 
2021 In one or more series (the ·sonrls"), at a meeting to~ hnld oh Apill 20, 2021, b~lnnlng at 
2:00 p.m. or as soon thereafter as possible, anhe iri the Orange County Administration Center, 
0MB Conferenrn Room on the third floor, 201 South Rosalind Awinue, Orlando, Florida 32801-
The proceeds of the Bonds will be used, in p<1rt. for the purpor;e of refunding and refin;incing the 
acquisitlon costs, construction and equipping of certain social sen1lce centers and educational 
facllitil!S (the #Prc]l'.iru"), for ihe Catholic Dioi:e~ of Orlando, Florida, ,1 judicially recognlit!d 
Corporation Sole, wii~ is a nat-for-J)fofit corporation eKisting undenhe common law of the Stilte 
of Florida {the ~Diocese"} and Cathollc.Charitles of Central Florida, lnc.j~Calholic Charities"), a·not• 
for•profit Florida c;orporation arul related entities thereto, whic.h projects will include (i} un 111.~91 
aggregate square foot educational facility consisting of multiple buildings and related facilities 
owned and/or operated bv the Dioc~e [oeai:ed at 39l8LPGA Blvd., D.1ytona Beach f the "City"), 
Volusia County, Florida 32124 (ii} <1n 31,225 ;iggregate square foot social services tenter owned 
and/or operated by Catholic Charittes located at 1771 N. Semo ran Blvd., Orlando. Orange Coumy, 

· Florida 32607 (see map below), (iiil an l~S.SOS aggreliate $(lUure foot educational facility owned 
and/or operated by the Diocese located .at3901 Edgewater Drive, Orlando, Orange County 
("Orang(! County·), Florida 328<M jseo map below), consisting of multiple buildings and reklted 
facilities, including, without tlmiration il new i'lppro:i:irwte 27,000 square foot ni\xed use l>uilding 
and an apjlroxi~te 5,000 5quare foot music/band building; and (iv) an 33,940 aggregate. ~uare 
fool rocial SE!Vices center owned and/or operated by the Oioc~~fotated at 401 Bishop Grady 
Court, St C1oud, Osreola County {"Osceola County"), Florida 34769. 
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The Bonds wUI be a lirr1ite,d obligation of the Issuer and will bc payable 5olelv rrom the pa~·ments 
payable by the Diocese and Catholic Charities. An agreement between tlle Issuer and the Diocese 
and Catholic Charities wlll provide for the p.aymMts by the Dioceia and Catholic ctiarltle.s !.ultlcinnt 
to pay debt service en the Bofld_i; when due. The Bond:; will be secured under an ;iereement 
whereby the Issuer will pk-dge the payments by the Diocese, Cathollc Charities and other membe~ 
ot the obligated group for the benofit of the holders of the Bonds. The Bonds will not lwl a general 
obligation of the Issuer and will not in any way constitute a debt, lia bl1ity or obligation of the State 
of Florida, the City, Orange County, Om~i>l3 County or any ottier political subdivision of the State 
of Flofida. The Bonds win not be pilyable from :my tal revenues. 
The public hearing will be conducted in a manner that provkles a reasonable opportunity for 
persons with differing views to be heard on both Issuance of the Bonds and the location and 
nature of the Proiects. Any person desiring to be heard on this matter is requested _to attend the 
public hearing or !.end a rcpre~ntative. Written comments to he presented at the hearing may be 
submitted to the Metro Orlando fconomic Development C::ommh5ion at 301 E'ast Pine Street, Suite 
900, .Orta ndo, Florida 32801, dlrected to the Secretary. Comments made at tl!e hearing are for the 
consldetation of the J15uer and the Board of County Commissioners of Orange County, the City 
Commission cif tlie City of Daytona BBilcll, Florida at11l the Board of Counfy Commissioners of 
Osceola Countv, Aorid.1. 
Persons 11 re advised that, if they decide to <1ppe;d any decis1on made at thi5 hearing, they will need 
a record ofthe proceedings, and for such purpose, they may need to ensure tllat a \lerbatlm record 
of the proceedlngi ls made, whlth record include$ the testimony aod eviden,e upon which the 
appeal is to be based. 
t- -----'-.-- .-::. .. t,,-1.,-. A-1---. ~.-•I•&. nl,-1..tl:•.t- A.-• _,,r.--,.. ---....It- - ,-. .. .-:-1 --.-.---..i-•:Z-.-



Orlando Sentinel 
m dlL.UJIUdlliLe Wllll·Ult:I\IJl&:'Ilt:dll WIUl u1:.BJJlll\1e MLt., per~l~ ,n:euu;g d :::ipet.ld'I dlXUJJJUIUUi:!UUII 

to participate in this proceeding ~hould cont;act the Issuer no later than sewn~ prior to tha 
proceeding at the address given in this notice or telephone: (407) 422-7159. 
Dated: April 6, 2021 

ORANGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORnY 
Sy: /s/ Cilsey Bilm~. S.Ccnit;a ry 

6922881 
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RESOLUTION NO. 2021 - () Z. 

A RESOLUTION OF TI-IE ORANGE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY, PROVIDING FOR THE ISSUANCE 
OF ITS INDUSTRIAL DEVELOPMENT REFUNDING REVENUE 
BONDS (CATHOLIC CHARITIES OF CENTRAL FLORIDA, INC. AND 
DIOCESE OF ORLANDO, FLORIDA PRO.JECTS), SERIES 2021A AND 
SERIES 2021B, COLLECTIVELY, IN AN AGGREGATE PRINCIPAL 
AMOUNT OF NOT TO EXCEED S60,000,000 TO CURRENTLY 
REFUND ALL OR A PORTION OF THOSE CERTAIN OUTSTANDING 
ORANGE COUNTY INDUSTIUAL DEVELOPMENT AUTHORITY 
INDUSTRIAL DEVELOPMENT REFUNDING REVENUE BONDS 
(CATHOLIC DIOCESE OF ORLANDO PROJECT), SERIES 2010A, 
2010B AND 2012A AND INDUSTRIAL DEVELOPMENT REFUNDING 
REVENUE BONDS (CATHOLIC CHARITIES OF CENTRAL 
FLORIDA, INC. PROJECT), SERIES 2012B, TO PAY FOR CERTAIN 
CAPITAL IMPROVEMENTS TO AN EDUCATIONAL FACILITY TO. 
BE OWNED AND OPERATED BY THE CATHOLIC DIOCESE OF 
ORLANDO, FLORIDA OR AN AFFILIATED MEMBER OF ITS 
OBLIGATED GROUP, AND TO FINANCE THE COSTS OF ISSUANCE 
OF SUCH BONDS; PROVIDING FOR TI-IE RIGHTS OF TIJE 
HOLDERS OF SUCH BONDS; PROVIDING FOR THE PAYMENT 
THEREOF; AUTHORIZING EXECUTION AND DELIVERY OF A 
FINANCING AGREEMENT RELATING THERETO; PROVIDING FOR 
THE NEGOTIATED PRIVATE PLACEMENT OF THE BONDS; 
MAKING CERTAIN OTHER COVENANTS AND AGREEMENTS IN 
CONNECTION WITH THE ISSUANCE OF THE BONDS; PROVIDING 
FOR CONFLICTS; AND PROVIDING AN EFFECTIVE DATE. 

BE IT RESOLVED BY THE ORANGE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY AS FOLLOWS: 

SECTION 1. AUTHORITY FOR THIS RESOLUTION. This Resolution is 
adopted pursuant to the provisions of Chapter 159, Parts II and Ill, Florida Statutes as amended 
and other applicable provisions of law (the "Act"). 

SECTION 2. 
follows: 

FINDINGS. It is hereby ascertained, determined and declared as 

A. The Orange County Industrial Development Authority (the "Authority") is 
authorized by the Act to make and execute financing agreements, contracts, deeds and other 
instruments necessary or convenient for the purpose of· facilitating the financing of the 
acquisition, construction and equipping of projects as defined in the Act, including machinery, 
equipment, land, rights in land and other appurtenances and facilities related thereto, to the end 
that the Authority may be able to promote the economic growth of Orange County (the 
"County") and the State of Florida, increase opportunities for gainful employment and otherwise . 
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contribute to the welfare of the County and the State of Florida and,its inhabitants, and to finance 
or refinance the! cost of such projects by the issuance ofits revenue bonds. 

B. The Authority has previously approved and executed a Memorandum of 
Agreement with John G. Noonan, as Bishop of the Diocese of Orlando, his successors in interest 
and assigns, a corporation sole (the "Diocese") and Catholic Charities of Central Florida, Inc. 
("Catholic Charities" and together with the Diocese and any ~ffiliated members of the Diocese's 
obligated group, the "Borrower"), whereby the Authority agreed, subject to certain conditions 
and approvals, to issue the Bonds (as defined below) in an amount of up to $60,000,000 and to 
loan the proceeds of such bonds to the Borrower for the purposes of: (i) refunding and redeeming 
those certain Orange County Industrial Development Authority Industrial Development 
Refunding Revenue Bonds (Catholic Diocese of Orlando Project), Series 20 I OA, 20 I OB and 
2012A and Industrial Development Refunding Revenue Bonds (Catholic Charities of Central 
Florida, Inc. Project), Series 2012B (collectively, the "Refunded Bonds") which were issued to 
finance or refinance all or portions of: (1) an 111,491 aggregate square foot educational facility 
consisting of multiple buildings and related facilities owned and/or operated by the Diocese 
located at 3918 LPGA Blvd., Daytona Beach (the "City"), Volusia County, Florida 32124, (2) an 
31,225 aggregate square foot social services center owned and/or operated by Catholic Charities 
located at 1771 N. Semoran Blvd., Orlando, Orange County, Florida 32807 (see map below), (3) 
an 195,505 aggregate square foot educational facility owned and/or operated by the Diocese 
located at 3901 Edgewater Drive, Orlando, Orange County, Florida 32804 (see map below), 
consisting of multiple buildings and related facilities, including, without limitation; and (4) an 
33,940 aggregate square foot social services center owned and/or operated by the Diocese 
located at 401 Bishop Grady Court, St. Cloud, Osceola County ("Osceola County"), Florida 
34769 (collectively, the "Project"); (ii) financing certain capital improvements to an educational 
facility owned and/or operated by the Borrower and located at 3901 Edgewater Drive, Orlando, 
Orange County, Florida 32804, consisting of an approximately 27,000 square foot mixed use 
building and an approximately 5,o·oo square foot music/band building, and (iii) financing the 
costs of issuance of the Bonds. 

C. As represented to the Authority, the Borrower has .caused STI Institutional & 
Government, Inc. (the "Lender") to deliver its commitment to purchase the Bonds. 

D. The principal of and interest on the Bonds and all payments required under the 
documents relating thereto shall be payable solely from the proceeds derived by the Authority 
from moneys received pursuant to one or more Financing Agreements to be dated as of the date 
of issuance of the Bonds (the "Financing Agreements") by and between the Authority, the 
Lender and the Borrower. The Authority shall never be required to (i) levy aci valorem taxes on 
any property within its territorial limits to pay the principal of and preinium, if any, and interest 
on the Bonds or to make any other payments relating to the Bonds or the Project, or (ii) pay the 
same from any funds of the Authority other than those derived by the Authority under the 
Financing Agreements; and such Bonds shall not constitute a lien upon any property owned by 
or situated within the territorial limits of the Authority except the Project. The Authority has no 
taxing power. 

E. The Authority has previously entered into interlocal agreements and first 
amendments to such interlocal agreements with Osceola County, Florida, and the City of 
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Daytona Beach, Florida ( collectively referred to hcrei11 as the "Other Jurisdictions") in 
connection with the issuance of the Refunded Bonds (the "Original Interlocal Agreements"). 
The Authority will in accordance to the terms hereof and the Other Jurisdictions will be 
requested to enter into second . amendments to such interlocal agreements (the "Second 
Amendments" together with the Original Interlocal Agreements, the "Interlocal Agreements") as 
may be necessary or desirable, to issue Bonds for the portions of the Project located in the limits 
of such respective Other Jurisdictions, and file such amendments in the public records of the 
respective Other Jurisdictions and in the County on or before the date of issuance of the Bonds. 

F. Based solely upon the representations of the Borrower with respect to the 
Projects, the Projects are "educational facilities" and "social service center facilities," and 
"projects" within the meaning and contemplation of the Act ·are appropriate to the needs and 
circumstances of, and shall make a significant contribution to the economic growth of the 
County, the City and Osceola County, shall provide or preserve gainful employment, increase 
educational opportunities, and shall serve a public purpose by advancing the economic prosperity 
and the general welfare of the State of Florida and its people, and by improving living conditions 
within the State. 

G. The use of the Interlocal Agreements is authorized pursuant to Section 163.01, 
Florida Statutes (the "Interlocal Act"), which provides that the Interlocal Act permit local 
governmental units to make the most efficient use of their powers by enabling them to cooperate 
with other localities on a basis of mutual advantage and thereby to provide services and facilities 
in a manner and pursuant to forms of governmental organization that will accord best with 
geographic, economic, population, and other factors i1ifluencing the needs and development of 
local communities. 

H. Pursuant to the Act, the legislature found thant was necessary and in the public 
interest to facilitate the financing of the projects provided for under the Act and to facilitate and 
encourage the planning and development of these projects without regard to the boundaries 
between counties, municipalities, special districts, and other local governmental bodies or 
agencies iri order to more effectively and efficiently serve the interests of the greatest number of 
people in the widest area practicable. 

I. Pursuant to the Act the Issuer will serve as a conduit issuer, in accordance with 
the Act to lend funds to the Borrower in accordance with the terms of the Interlocal Agreements, 
finance and refinance the Projects in the County, the City and Osceola County and the Issuer will 
not operate outside of the County but will only lend. fu11ds to the Borrower in accordance with 
the tem1s of the lnterlocal Agreements so it may finance and refinance the Projects in the 
County, the City and Osceola County. 

J. The use of the Interlocal Agreements to allow the Issuer to finance the Projects 
located in the County and the Projects located in the City and Osceola County, Florida through 
one transaction will result in substantial cost savings related to the issuance of the Series 2021 
Bonds, will save resources of the Borrower, save the City and Osceola County from having to 
provide duplicative services and to more efficiently serve the greatest number of people in the 
widest area practicable. 
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K. Based solely upon the representations of the Borrower with respect to the 
Projects, the availability of financing by means of industrial development revenue bonds is an 
important inducement ,to the Borrower to proceed with the financing and refinancing of 
acquisition, construction and equipping of the Projects. 

L. Notice of a public hearing to be held before the Iss~1er on the date hereof, inviting 
comments and discussion concerning the issuance of the Series 2021 Bonds by the Issuer to 
finance the Projects was published in The Orlando Sentinel, a newspaper of general circulation 
in the County Florida, at least 7 days prior to the date hereof. 

M. Following such notice, a public hearing was held by the Issuer on the date hereof, 
during which comments and discussions concerning the issuance of the Series 2021 Bonds to 
finance the Projects, were requested and heard. 

N. The Borrower has represented adequate provision has been made the operation, 
repair and maintenance of the Projects at the expense of the Borrower and for the payment of the 
principal of, premium, if any, and interest on the Series 2021 Bonds. 

0. The purposes of the Act will be more effectively served by awarding, or causing 
to be awarded, contracts for the construction, improvement, installation and equipping of the 
Project upon a negotiated basis rather than by awarding, or causing to be awarded, such contracts 
based on competitive bids. 

P. The Borrower is financially responsible based on the criteria established by the 
Act, the Harrower is fully capable and willing to fulfill its obligations under the Financing 
Agreements (hereinafter defined), including the obligation to repay the loan in installments in the 
amounts and at the times required, the obligation to operate, repair and maintain the Projects at 
the Borrower's own expense and such other obligations and responsibilities as are imposed under 
the Financing Agreements. The payments to be made by the Borrower to the Issuer and the other 
security provided by the Financing Agreements are adequate within the meaning of the Act for 
the security of the Series 2021 Bonds. · 

Q. The Issuer is not obligated to pay the Series 2021 Bonds except from the proceeds 
derived from the repayment of the loan by the Borrower, or from the other security pledged 
therefor. The Series 2021 Bonds shall not be deemed to constitute a debt, liability or obligation, 
or a pledge of the faith and credit or taxing power, of the Coµnty, Osceola County, the City or 
the State of Florida or any political subdivision thereof, but the Series 2021 Bonds shall be 
payable solely from the .revenues and proceeds to be derived by the Issuer from payments 
received under the financing agreements entered into between the Issuer and the Borrower. The 
Issuer has no taxing power. 

SECTION 3. REFUNDING AUTHORIZED. The refunding of the Refunded 
Bonds through the issuance of the Bonds in the manner provided in the Financing Agreements is 
hereby authorized. 

SECTION 4. AUTHORIZATION OF BONDS. Obligations of the Authority to be 
known as "Industrial Development Refunding Revenue Bonds (Catholic Charities of Central 
Florida, Inc. and Catholic Diocese of Orlando, Florida Projects), Series 2021A and Series 
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2021 B" (collectively, the "Series 2021 Bonds"), are hereby authorized to be issued in the 
aggregate principal amount of not exceeding Sixty Million and 00/00 Dollars ($60,000,000), in 
the fom1 and manner described in the Financing Agreements. The Bonds will be dated the date 
of delivery and shall mature in such years and amounts, will contain such redemption provisions, 
and will bear interest at such rates (not exceeding the maximum interest rate permitted by the Act 
or by other applicable provision of law), as provided in the Financing Agreements. 

The Series 2021 Bonds and the premium, if any, and the interest thereon shall not be 
deemed to constitute a general debt, liability or obligation of the Issuer, the County, the State or 
any political subdivision thereof, or a pledge of the faith and credit of the Issuer, the County, the 
State or any political subdivision thereof, but shall be payable solely from the revenues provided 
therefor, and the Issuer is not obligated to pay the Series 2021 Bonds or the interest thereon 
except from the revenues and proceeds pledged th~refor and neither the faith and credit of the 
Issuer, nor the taxing power of the County, the State or any political subdivision thereof is 
pledged to the payment of the principal of or the interest on the Bonds. The Issuer has no taxing 
power. 

SECTIONS. AUTHORIZATION OF EXECUTION AND DELIVERY OF 
FINANCING AGREEMENTS. The Financing Agreements, in substantially the form on file 
with the Secretary of the Authority and attached as Exhibit A hereto, with such changes, 
alterations and corrections as may be approved by the Chairman or Vice Chainnan and the 
Secretary or Assistant Secretary of the Authority, such approval to be presumed by their 
execution thereof, are hereby approved by the Authority, arid the Authority hereby authorizes 
and directs the Chairman or the Vice Chairman to execute, and the Secretary or Assistant 
Secretary to attest under the seal of the Authority, the Financing Agreements and to deliver to the 
Borrower the Financing Agreements, all of the provisions of which, when executed and 
delivered by the Authority as authorized herein and by the Borrower duiy authorized, shall be 
deemed to be a part of this instrument as fully and to the same extent as if incorporated verbatim 
herein. 

SECTION 6. AUTHORIZATION OF EXECUTION AND DELIVERY OF 
SECOND AMENDMENTS. The Second Amendments, in substantially the form on file with 
the Secretary of the Authority and attached as Exhibit B (Composite) hereto, with such changes, 
alterations and corrections as may be approved by the Chairman or Vice Chairman and the 
Secretary or Assistant Secretary of the Authority, such approval to be presumed by their 
execution thereof, are hereby approved by the Authority, and the Authority hereby authorizes 
and directs the Chainnan or the Vice Chainnan to execute, and the Secretary or Assistant 
Secretary to attest under the seal of the Authority, the Second Amendments and to deliver to the 
Borrower the Second Amendments, all of the provisions of which, when executed and delivered 
by the Authority as authorized herein and by the Borrower duly authorized, shall be deemed to 
be a part of this instrument as fully and to the same extent as if incorporated verbatim herein. 

SECTION 7. NEGOTIATED SALE NECESSARY. It is hereby found, 
ascertained, determined and declared by the Authority that a negotiated sale of the Bonds is in 
the best interest of the Authority and is found to be necessary on the basis of the following 
reasons as to which specific findings arc hereby made: 
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A. Industrial development revenue bonds are traditionally placed privately or sold by 
negotiated sale and consequently a competitive sale of the Bonds would in all probability not 
produce better terms than a private placement or negotiated sale. 

B. The Bonds are payable solely from the proceeds of the Financing Agreements and 
therefore the cost of issuance of the Series 2021 Bonds, which must be borne directly or 
indirectly by the Borrower, would most likely be greater if the Series 2021 Bonds are sold at 
public sale by competitive bids than if the Bonds are sold at negotiated sale. The Authority does 
riot have a direct financial interest in the tenns of sale. 

C. The type of Bonds to be issued by their nature do not benefit from a public 
offering. 

SECTION 8. A.WARD OF BONDS. The private placement of the Bonds to the 
Lender at a price equal to the principal amount thereof is hereby authorized. The Lender, as 
purchaser of the Series 2021 Bonds, has provided, or prior to the issuance of the Bonds will 
provide, to the Issuer a disclosure statement containing the information required by Section 
218.385(6), Florida Statutes, and the Lender shall also provide a truth-in-bonding statement. 
Disclosure containing such statutorily required information shall be acceptable to the Issuer and 
the Issuer will not require any further disclosure from the Lend'er. 

SECTION 9. EXECUTION OF BONDS AND AUTHORIZATION OF ALL 
OTHER NECESSARY ACTION. The proper officers of the Authority are hereby authorized 
and directed to execute the Bonds, by manual or facsimile signature, when prepared and to 
deliver the same to the Lender upon payment of the purchase price therefor. The-Chairman, Vice 
Chairman, Secretary, Assistant Secretary, and Holland & Knight LLP, as the Authority's 
Counsel, are designated agents of the Authority in connection with the issuance and. delivery of 
the Bonds, and are authorized and empowered, collectively or individually, to take all action and 
steps to execute and deliver any and all certificates, instruments, opinions, documents or 
contracts on behalf of the Authority which are necessary or desirable in connection with the 
execution and delivery of the Bonds and which are not inconsistent with the terms and provisions 
of this Resolution and other actions relating to the Bonds heretofore taken by the Authority. 

SECTION 10. NO PERSONAL LIABILITY. No covenant, stipulation, obligation 
or agreement herein contained or contained in the Bonds, the Financing Agreements or any other 
document executed and delivered in connection with the issuance of the Bonds (collectively, the 
"Bond Documents") shall be deemed to be a covenant, stipulation, obligation or agreement of 
any officer, member, agent or employee of the Authority or its governing body in his individual 
capacity, and neither the members of the Authority, the Authority nor a:ny official executing the 
Bonds shall be liable personally thereon or be subject to any personal liability or accountability 
by reason of the issuance thereof. 

SECTION 11. NO THIRD-PARTY BENEFICIAIUES. Except as otherwise 
expressly provided herein or in the Bond Documents, nothing in this Resolution or in the Bond 
Documents, expressed or implied, is intended or shall be construed to confer upon any person, 
finn or corporation other than the Authority, the Borrower and the Lender any right, remedy or 
claim, legal or equitable, under and by reason of this instrument or any provision thereof or of 
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the Bond Documents. This Resolution and the Bond Documents are intended to be for the sole 
and exclusive benefit of the Authority, the Lender, the Borrower and the holders from time to 
time of the Bonds. 

SECTION 12. PREREQUISITES PERFORMED. Except as set forth herein, all 
acts, conditions and things relating to the passage of this Resolution, to the issuance of the 
Bonds, and to the execution of the Financing Agreements, required by the Constitution or laws 
of the State of Florida to happen, exist, and be performed precedent to and in the adoption 
hereof, and precedent to the issuance of the Bonds, and precedent to the· execution and delivery 
of the Financing Agreements and the other Bond Documents, have happened, exist and have 
been perfonned as so required. The Authority's performance under this Resolution shall be 
expressly subject to the following conditions: (a) the Authority shall have received evidence of 
the adoption by the Board of County Commissioners of Orange County, Florida of a resolution 
to provide its approval of the issuance of the Bonds for st~te and federal tax law purposes, and 
(b) the Authority shall have received evidence of the adoption by the governing boards of the 
Other Jurisdictions of resolutions to provide its approval of th~ issuance of the Bonds for federal 
tax law purposes and the authorization of the execution, delivery and r~cording of the Second 
Amendments and, (c) the Authority shall have received evidence of the filing of the Second 
Amendments in the appropriate official public rewards of the County and the Other Jurisdictions. 

SECTION 13. GENERAL AUTHORITY. The members of the Authority and its 
officers, attorneys or other agents or employees are hereby authorized to do all acts and things 
required of them by this. Resolution and the Bond Documents; or desirable or consistent with the 
requirements thereof, for the full, punctual and complete performance of all the terms, covenants 
and agreements contained in the Bonds, the Bond Documents and this Resolution. 

SECTION 14. SEVERABILITY OF INVALID PROVISIONS. If any one or more 
of the covenants, agreements or provisions herein contained shall be held contrary to any express 
provision of law or contrary to the policy of express law, though not expressly prohibited, ot 
against public policy, or shall for any reason whatsoever be held invalid, then such covenants, 
agreements or provisions shall be null and void and shall be deemed separable from the 
remaining covenants, agreements or provisions and shall in no way affect the validity of any of 
the other provisions hereof. 

SECTION 15. REPEALING CLAUSE. All resolutions of the Authority or parts 
thereof in conflict with the provisions herein contained are, to the extent of such conflict, hereby 
superseded and repealed. 

SECTION 16. EFFECTIVE DATE. This Resolution shall become effective 
immediate!y upon its adoption. 
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PASSED AND ADOPTED this 20111 day.of April, 2021. 

(SEAL) 

ATTEST: 

By:L&zj ~ 
Casey Barnes, Secretary 
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MEMORANDUM OF AGREEMENT 

THIS MEMORi\.NDUM OF AGREEMENT (this "A_greement"), dated as of this 2 't +"' 
day of March, 2021, by and between the ORANGE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY, a public body corporate and politic and a public 
instrumentality duly created and existing under and by virtue of the laws of the State of Florida 
(the "Issuer") and the DIOCESE OF ORLANDO, FLORIDA, a judicially recognized not for 
profit corporation existing under the common law of the State of Florida and a corporation 
described in Section 50l(c)(3) of the Internal Revenue Code of 1986, as amended (the "Code") 
(the "Diocese") and CATHOLIC CHARITIES OF CENTRAL FLORIDA, INC., a Florida not 
for profit corporation and a corporation described in Section 50l(c)(3) of the Code ("Catholic 
Charities") (the Diocese and Catholic Charities may be referred to hereinafter collectively as the 
"Borrowers"). 

1. Preliminary Statements. Among the matters of mutual inducement which have 
resulted in the execution of this Agreement are the following: 

(a) The Issuer is a public body corporate and politic created by the provisions 
of Part III of Chapter 159, Florida Statutes, as amended (the "Act"), authorized to issue obligations 
for and on behalf of a political subdivision all within the meaning of the Code and applicable 
regulations promulgated thereunder. 

(b) In order to improve the economic base of Orange County, Florida ("Oranue 
County") and the industrial economy in the State of Florida (the "State"), to promote the economic 
growth of Orange County and the State, to increase purchasing power and opportunities for gainful 
employment, to improve living conditions and to advance and improve the economic prosperity 
and the generai welfare of the State and its people, it is desirable that the Issuer issue and sell its 
Industrial Development Refunding Revenue Bonds, Series 2021 (Diocese of Orlando Project) in 
one or more series (the "Bonds"). 

(c) Bonowers proposes to utilize the proceeds from the sale by the Issuer of the 
Bonds to: (i) currently refund one or more series of the Issuer's outstanding industrial development 
revenue bonds issued for the benefit of the Borrower (collectively, the "Projects"); (ii) finance, by 
way of reimbursement for prior capital expenditures, a portion of the costs of constructing 
educational facilities located on the campus of Bishop Moore High School, 3901 Edgewater Drive, 
Orlando, Orange County, Florida 32801 in an amount not to exceed $7,000,000; and (iii) pay any 
other "cost" (as defined in the Act), including financing costs associated with the issuance of the 
Bonds. 

(d) The Issuer intends to loan the proceeds of the Bonds to the Borrowers and 
to enter into a tri-party loan or financing agreement. with the Borrowers and a financial institution 
as purchaser of the Bonds (the "Loan Agreeme11t") requiring the Borrowers to pay installments 
sufficient to pay the principal of, premium (if any), interest and costs due pursuant to and under 
the Bonds when and as the same become due. 
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(e) The Borrowers or an affiliate or affiliates of the Borrowers intend to operate 
the Projects exclusively as facilities whose primary purpose is to provide services consistent with 
its exempt purpose under Section 50l(c)(3) of the Internal Revenue Code of 1986, as amended. 

(f) The Borrowers expect that the cost to finance, refinance and/or reimburse 
all or a portion of the costs of the Projects will not exceed $65~00.0,000, inclusive of underwriting 
commissions, and legal, accounting, financing. and printing expenses. 

(g) The Borrowers represent that the Projects will significantly contribute to the 
economic growth of Orange County by themselves and by contributing to the growth potential of 
the Borrowers, thereby expanding the local job base and the local tax base. 

(h) The Borrowers request the Issuer to enter into this Agreement for the 
purpose of declaring the Issuer's intention to provide financing to pay the costs of financing, 
refinancing and/or reimbursing all or a portion of the costs of the Projects. 

(i) The Borrowers represent that no portion of the proceeds of the Bonds will 
be used to reimburse the Borrowers for costs of the Projects, except as permitted by the Code and 
relevant Treasury Regulations. 

U) The Borrowers propose that the Issuer agree to issue the Bonds under the 
Act in an aggregate principal amount not to exceed $65,000,000. By virtue of the provisions of 
Section I03(a) and Section 145 of the Code, as now existing, the interest on such Bonds is to be 
excluded from the gross income of the holder or holders for federal income tax purposes to the 
extent that the Projects are occupied by a qualified user (including the Borrowers). 

(k) The Issuer has preliminarily determined, based upon representations made 
by the Borrowers and without any independent investigation having been made by the Issuer, that 
the financing, refinancing and/or reimbursing of all or a portion of the costs of the Projects by the 
Issuer will be in furtherance of the purpose of the Act in that it will enhance the growth of the 
Borrowers and will significantly contribute to the inhabitants of Orange County by promoting the 
economy of Orange County and the State, increasing or preserving opportunities for gainful 
employment and purchasing power, improving living conditions and otherwise contributing to the 
prosperity and welfare of Orange County, the State and the inhabitants thereof. 

(1) The Issuer has preliminarily determined that the Bonds will be privately 
placed with a bondholder in accordance with the Issuer's policies and the Borrowers are fully 
capable and willing to fulfill its obligations under the proposed financing agreement with the 
bondholder. 

(m) The Issuer by resolution duly passed and adopted, has made certain 
preliminary findings and determinations and has approved and authorized the execution and 
delivery of this Agreement. 

2. Undertakings on the Part of the Issuer. In accordance with and subject to the 
limitations of the Act, and subject to the satisfaction by the Borrowers of the terms and conditions 
of this Agreement, the Issuer agrees as follows: 

2 
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(a) That it will authorize the issuance and sale of its revenue bonds, pursuant to 
the terms of the Act as then in force in a principal amount not to exceed $65,000,000 for the 
purpose of paying all or a p01tion of the costs of the Projects and as otherwise described herein. 

(b) That at the proper time, and subject in all respects to the prior advice, 
consent and approval of the Borrowers, it will adopt such proceedings and authorize the execution 
of such documents as may be necessary and advisable for the authorization, sale and issuance of 
the Bonds, the financing, refinancing and/or reimbursing all or a portion of the costs of the Projects, 
all as shall be authorized by the Act and mutually satisfactory to the Issuer and the Bonowers. The 
Bonds shall not be deemed to constitute a debt, _liability or obligation of the Issuer or of Orange 
County, the State or of any political subdivision thereof, but such Bonds shall be payable solely 
from the payments to be made by the Borrowers pursuant to the Loan Agreement. The Bonds 
issued shall be in a principal amount not exceeding $65,000,000, and shall have such other terms 
set forth in the term sheet included as part of the application the Borrowers have filed with the 
Issuer, and shall have such provisions for redemption, shall be executed and shall be secured as 
hereafter may be requested by the Borrowers and agree to by the Issuer, all on terms mutu_ally 
satisfactory to the Issuer and the Borrowers. · 

( c) That the Issuer will use and apply the proceeds of the issuance and sale of 
the Bonds, or cause such proceeds to be used and applied, to the extent of such proceeds, to pay 
the cost of financing, refinancing and/or reimbursing all or a portion of the costs of the Projects, 
and will enter into the Loan Agreement with the Borrowers and the purchaser of the Bonds, 
requiring the Borrowers to make payment for the account of the Issuer of installments sufficient 
to pay all of the interest, principal, redemption premiums (if any) and other costs due under and 
pursuant to the Bonds when and as the same become due and payable; to operate, repair, and 
maintain the Projects at the Borrowers' own expense; to pay to the Issuer a processing and 
administrative fee upon issuance and sale thereof; and to pay all other costs incurred by the Issuer 
in connection with the financing and administration of the Projects which are not paid out of the 
Bond proceeds or otherwise for so long as the Bonds remains outstanding. 

( d) That the Issuer will assign ( except for certain indemnity, notice, and consent 
rights) all its right, title and interest under a financing agreement and the other docmnents executed 
in connection with the Notes to purchaser. 

3. Undertakings on the Part of the Borrowers. Subject to the conditions hereinafter 
stated, the Borrowers agree as follows: 

(a) That the Borrowers, at Borrowers' at their own expense, will generally 
anange for, manage and carry out the operation, repair and maintenance of the Projects as 
contemplated by this Agreement (without thereby obligating the Borrowers to go forward with the 
Projects). 

(b) That the Bonowers will cooperate with the Issuer in making arrangements 
for the sale and issuance of the Bonds in a principal amount not to exceed $65,000,000 and that to 
the extent that the proceeds derived from the sale of the Bonds are not sufficient to finance, 
refinance and/or reimburse all or a portion of the costs of the Projects, the Bono\vers will supply 
all additional funds which are necessary for such purposes. 
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(c) That contemporaneously with the delivery of the Bonds, the Borrowers will 
enter into such financing arrangements, indentures and related agreements as shall, in the opinion 
of the Borrowers, the Bonowers', their counsel, and the Issuer or Issuer's counsel, including, but 
not limited to, the Loan Agreement, be necessary or appropriate so that the Borrowers will be 
obligated to pay for the account of the Issuer sums sufficient in the aggregate to pay the principal 
of, the redemption premiwn, if any, and the interest on the Bonds when and as the same shall 
become due and payable. 

( d) That the Bonowers will take such further action and adopt such proceedings 
as may be required to implement its undertakings hereunder. 

( e) . That the Borrowers will provide a satisfactory opinion of counsel for the 
Bon-owers with respect to the due organization and existence of the Borrowers within the State, 
Borrowers' power and authority to own the Bo1Towers' properties and to carry on the Borrowers' 
activities (including those to be carried on, at or in connection with the Projects), the due 
authorization and execution, and delivery of any agreements to which the Borrowers are a party, 
including, but not limited to, the Loan Agreement or Loan Agreements and related agreements, 
instruments and documents, their legality, validity, binding effect and enforceabilit)'\in accordance 
with their respective terms, and the absence of any violation of law, rule, regulation, judgment, 
decree or order of any comt or other agency of government or of the certificate of incorporation, 
bylaws, and agreements, indentures or other instruments to which the Borrowers are a party or by 
which the Bo1Towers or any of their property is or may be bound. 

(f) That the Issuer will have been provided, at the expense of the Borrowers, a 
satisfactory opinion of its counsel with respect to the due organization and existence of the Issuer 
and that all necessary proceedings in connection with the authorization, issuance and sale of the 
Bonds and the other transactions of the Issuer contemplated hereby have been properly conducted 
in accordance with applicable law. 

(g) The Bonds will only be placed with or otherwise sold to accredited investors 
( as defined in Regulation D under the Securities Act of 193 3, as amended) or qualified institutional 
buyers (as defined in Rule 501 under Regulation D) and each initial purchaser or beneficial owner 
shall provide a written certification to the Issuer regarding its status as an accredited investor or 
qualified institutional buyer, and future owners shall be accredited investors (as defined in 
Regulation D under the Securities Act of 1933, as amended) or qualified institutional buyers (as 

· defined in Rule 501 under Regulation D) and such Bonds shall be offered and sold in minimum 
denominations of not less than $250,000. 

(h) That all risk of loss to the Projects will be borne by the Borrowers. 

4. General Provisions. 

(a) The Issuer and the Bonowers agree that the Borrowers shall provide or 
cause to be provided all services incident to the operations of the Projects, including, without 
limitation, the provision of money to pay the cost thereof, and the Issuer shall have no 
responsibility for providing any of such services or any liability therefor. 
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(b) All commitments of the Issuer and of the Borrowers pursuant to this 
Agr~ement are suJ?jeet to the condition that the Issuer and the Borrowers shall have agreed to 
mutually acceptable terms for the Bonds and the sale and delivery thereof and mutually acceptable 
terms and conditi0ns for the .financing arrru1gei'nents and other agreements referred to in Section 
3(c) and, unless extended by subsequent resolution of the Issuer, the Bonds shall have been sold 
and delivered on or before one year from the date of this Agreement. 

( c) If the lssuer declines to issue the Bonds, if the Borrowers abandon their plan 
to go forward with the Bonds, or if the events set forth in paragraph (b) of this Section do not take 
place within the time set fol'th therejn for any reason whatsoever, the Borrowers agree to pay all 
costs and expenses of the Issuer including, but not limited to, fees and expenses of the Issuer's 
counsel and out-of-pocket expenses which the Issuer may have incurred in connection with the 
execution of this Agreement and the performance by the Issuer of its obligations hereunder, and 
this Agreement shall thereupon terminate. 

(d) So long as this Agreement is in effect, all risk ofloss to the Projects shall, 
as between the parties hereto, be borne by the Borrowers. 

(e) The Borrowers hereby agree that the Issuer shall not be liable for, and agrees 
to release, indemnify and hold harmless the Issuer from any liabilities, obligations, claims, 
damages, litigation, costs and expenses (including, without limitation, reasonable attorneys' fees 
and expenses) imposed on, incuned by or asserted against the Issuer for any cause whatsoever 
pertaining to the Projects, the Bonds or this Agreement or any transaction contemplated by this 
Agreement, except for such liabilities, obligations, claims; damages, litigation, costs and expenses 
arising out of or in connection with the gross negligence or willful miscon,duct ofthe Issuer. 

(f) The Borrowers agree to indemnify, defend and hold harmless the Issuer, its 
members and its agents against any and all liability, loss, costs, cost overruns, expenses, charges, 
claims, damages and attorney's fees of whatever kind or nature (other than due to the fraud or 
intentional misconduct of such indemnified pat1y), which the Issuer, its members or its officers, 
agents, employees or any Person who controls the Issuer with the meaning of the Securities Act of 
1933 (together "Issuer Parties") may incur or sustain by reason or in consequence of the 
relationship existing between the Issuer and the Borrowers with respect to the execution and 
delivery of this Agreement, the issuance and sale of the Bonds or the acquisition, construction, 
operation and equipping of the Projects, as applicable; or the financing, refinancing and/or 
reimbursing all or a portion of the costs of the Projects. The Borrowers acknowledge and agree 
that they shall be responsible for the fees and expenses of the Issuer and of the Issuer's Counsel, 
whether or not the Bonds are issued, and shall pay such_ fees and expenses promptly upon receipt 
of an invoice therefor. Additionally, if requested by Issuer's Counsel, Borrowets shall provide a 
reasonable retainer to be applied against such fees and expenses. 

(g) In any event, the provisions of this Agreement shall be superseded by any 
financing arrangement entered into by the Issuer and the Borrowers in accordance with Section 
3(c) of this Agreement and, upon execution and delivery of such documents constituting the 
financing arrangement, this Agreement shall terminate and be of no further effect. 
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(h) The financing arrangements to be entered into in connection with the 
issuance of the Bonds shall provide that the Borrowers shall not discriminate among persons on 
the basis of their race, religion or national origin. 

(i) The Borrowers acknowledge and agree that upon the successful sale of the 
Bonds, fees as hereinafter stated shall be due and payable: 

(i) Issuance and Administrative fee - one-half of one percent of the 
principal amount of the Bonds up to $4,000,000 and one-quarter of one percent thereafter, 
payable upon issuance and sale thereof, exclusive of out-of-pocket expenses, if any, 
incurred by the Issuer as a result of the carrying out of its undertakings herein contained. 

(j) The Borrowers acknowledge and agree to pay whether or not the Bonds are 
delivered as provided herein (not later than one year from the date hereof unless otherwise agreed 
by Issuer's Counsel and/ or Bond Counsel): 

(i) Issuer's counsel fee - All reasonable costs for services rendered and 
out-of-pocket expenses as assessed by Issuer's Counsel. 

(ii) Bond counsel fee - All reasonable costs for services rendered and 
out-of-pocket expenses as assessed by Bond Counsel. 

(k) The Borrowers acknowledge and agree that, in addition to the other 
conditions set forth herein, the obligation of the Issuer to issue the Bonds is contingent upon final 
approval of the Issuer and the Board of County Commissioners of Orange County. 

5. Effective Dates; Countv Review. This Agreement shall take effect upon its 
execution and delivery; provided, however, that prior to the sale of the Bonds by the Issuer, the 
Bonowers will provide to the Issuer: 

(a) evidence that the Bonds will be privately placed in accordance with the 
Issuer's policies; 

(b) all financing documentation required by the Issuer in connection with the 
issuance of the Bonds, all in form and content satisfactory to the Issuer; 

( c) the approving opinion of Nelson Mullins Riley & Scarborough LLP. ( or 
other nationally recognized bond counsel selected by the Borrowers and approved by Issuer, which 
approval shall not unreasonably be withheld), as bond counsel, to the effect that the Bonds have 
been validly issued and that under the existing laws of the United States, interest on the Bonds will 
be excluded from gross income of the holders for federal income tax purposes to the extent that 
the Projects are occupied by a qualified user; 

(d) if the principal amount of the Bonds to be issued is $10,000,000 or more, 
evidence that the Borrowers have retained a financial advisory firm, properly licensed with one or 
more of the following: the National Association of Securities Dealers, the Municipal Securities 
Rulemaking Board, the Securities and Exchange Commission, and the Florida Statutes to advise 
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the Borrowers or the Issuer concerning structuring the Bonds, marketing the Bonds, and the 
investment or disposition of Bond proceeds. 

(e) evidence satisfactory to Issuer's counsel that the zoning of the land 
comprising a part of the Projects is appropriate for the Borrowers' intended use of the Projects; 
and 

(f) such other representations, wananties, covenants, agreements, certificates, 
financial statements, and other proofs as may be required by the Issuer, its counsel or bond counsel. 

The Projects and the Bonds shall also be subject to review and approval by the Board of 
County Commissioners of Orange County and no assurances can be given by the Issuer as to the 
outcome of such review. Further, no assurances can be given by the Issuer as to the result of any 
action or inaction by a governmental agency, whether local, state or federal, nor as to the result of 
any judicial action, which may affect in any way the issuance of the Bonds or the Pr.ojects; and the 
Issuer shall not be responsible nor held liable .for any costs or damages incurred by any party as a 
result thereof. 

[Signature Pages Follows] 
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IN WITNESS WHEREOF the parties have executed and delivered this Agreement as of 
the day and year first above written. 

(AUTHORITY SEAL) 

ATTEST: 

Secretary 

4847-9209-0082 v.2 

"ISSUER" 

ORANGE COUNT INDUSTRIAL 
DEVELOPMENT t\UTHORITY 

By;Q 
Chai man 

S-1 



ACCEPTED: 

"BORROWERS" 

DIOCESE OF ORLANDO 

By: /L~/ 
Name: Kevin Casey 
Title: Chief Financial Officer 

S-2 
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CATHOLIC CHARITIES OF CENTRAL 
FLORIDA, INC. 

By: IL_~· 
Name: Kevin Casev 
Title: Authorized Agent 
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ORANGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

Minutes of Regular Meeting Held on 
April 20, 2021 

A Regular Meeting of the Orange County Industrial Development Authority 
(the "Authority") was held at the Orange County Administration Center, 201 S. Rosalind Avenue, 
Orlando, Florida 32801 at 2:00 p.m. on April 20, 2021.. Present throughout the meeting were 
Chairman Paul Michelotti, Vice Chairman Justin Vermuth, Authority Members Mark Gonzalez, 
Betty Hernandez, and Julio Rocha and Secretary Casey Barnes. The Authority members present 
constituted a quorum of the members of the Authority. Also in attendance were Glenn A. Adams 
and paralegal Kathy Foley-Barry of Holland & Knight LLP ("H&K"), general counsel to the 
Authority, and Danielle Philippe of the Financial & Business Services Division of Orange County. 
Michael Wiener of H&K participated by telephone. 

Chairman Michelotti presided at the meeting. He called the meeting to order at 
approximately 2:03 p.m. 

The first matter to come before the meeting was the approval of the minutes of a special 
meeting of the Authority held on March 24, 2021, the most recent previous meeting of the 
Authority. A draft of the proposed minutes previously had been delivered to each of the members 
of the Authority. 

A motion to approve the minutes as distributed was made by Ms. Hernandez, seconded by 
Mr. Gonzalez, and unanimously adopted. 

The next· order of business to come before the meeting was to call for public comment; 
there being none, the Chairman moved on to the next matter of business. 

The next item on the agenda was a presentation by Joseph Stanton of Nelson Mullins Riley 
& Scarborough LLP, Bond Counsel to the Catholic Diocese of Orlando, Florida (the "Diocese") 
and Kevin Casey, Chief Financial Officer of the Diocese. Also present was Tim Kiley of Wye 
River, Financial Advisor to the Diocese. Mr. Stanton and Mr. Casey gave a brief presentation. A 
few questions from the Authority Members were asked and answered. 

Following the presentation, Chairman Michelotti conducted a TEFRA Public Hearing, 
pursuant to and in compliance with Section 147(f) of the Internal Revenue Code, on behalf of the 
Authority. 

ISSUANCE BY THE 
ORANGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY OF 
INDUSTRIAL DEVELOPMENT REVENUE AND REFUNDING BONDS 

The Chairman stated the following: 

"This public hearing is being conducted pursuant to the requirements of the federal Tax 
Equity and Fiscal Responsibility Act of 1982, as amended by the Tax Reform Act of 1986, 
collectively referred to for purposes of this hearing as "TEFRA" required by Section 147(f) of the 
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Internal Revenue Code of 1986, as amended (referred to as the "Code"). TEFRA requires that in 
order for the interest on private activity bonds to be exempt from federal income tax, such bonds 
and the projects which they will finance must be approved by either a voter referendum or by an 
applicable elected representative after a public hearing following reasonable public notice. 
John G. Noonan, as Bishop of the Diocese of Orlando, Florida, his successors in interest and 
assigns, a corporation sole, which is a not for profit corporation existing under the common law of 

· the State of Florida and Catholic Charities of Central Florida, Inc., a Florida not for profit 
corporation, which are organized for charitable, religious and educational purposes within the 
meaning of Section 501 ( c )(3) of the Code and are referred to collectively as the "Borrower," have 
requested that the Orange County Industrial Development Authority (the "Authority") issue its 
industrial development revenue and refunding bonds or notes in one or more series in an aggregate 
principal amount not to exceed $60,000,000, which are referred to herein as the "Bonds." The 
Borrower will be solely obligated to repay the Bonds from its revenues and other security pledged 
to the repayment of the Bonds. The Authority will have no financial obligation for repayment of 
the Bonds. 

Upon conclusion of any testimony given at this hearing, the Authority will be asked to 
adopt a resolution requesting that the Board of County Commissioners of Orange County, Florida, 
approve, solely for the purposes of Section 147(f) of the Code, the issuance by the Authority of 
the Bonds. 

A Notice of Public Hearing was published in The Orlando Sentinel, a newspaper of general 
circulation in Orange County, Florida (the "County"), on April 6, 2021, advising that the Authority 
would hold a public hearing on April 20, 2021, at 2:00 p.m. or soon thereafter, at the Orange 
County Administration Center, 0MB Conference Room on the third floor, 201 South Rosalind 
Avenue, Orlando, Florida 32801, on the proposed issuance of the Bonds. 

We will now conduct the public hearing on the proposed issuance by the Authority of the 
Bonds in an aggregate principal amount not to exceed $60,000,000. 

As requested by the Borrower, the Bonds will be issued by the Authority for the benefit of 
the Borrower and the proceeds from the sale thereof will be loaned to Borrower for the following 
purposes: 

Proceeds of the Bonds in a principal amount not exceeding $60,000,000 are expected to be 
applied, together with other available funds; for the purposes of (i) refunding and redeeming those 
certain Orange County Industrial Development Authority Industrial Development Refunding 
Revenue Bonds (Catholic Diocese of Orlando Project), Series 2010A, 2010B and 2012A and 
Industrial Development Refunding Revenue Bonds (Catholic Charities of Central Florida, Inc. 
Project), Series 2012B which were issued to finance or refinance all or portions of: (1) an 111,491 
aggregate square foot educational facility consisting of multiple buildings and related facilities 
owned and/or operated by the Diocese located at 3918 LPGA Blvd., Daytona Beach, Volusia 
County, Florida 32124, (2) an 31,225 aggregate square foot social services center owned and/or 
operated by Catholic Charities located at 1771 N. Semoran Blvd., Orlando, Orange County, 
Florida 32807, (3) an 195,505 aggregate square foot educational facility owned and/or operated 
by the Diocese located at 3901 Edgewater Drive, Orlando, Orange County, Florida 32804, 
consisting of multiple buildings and related facilities, and (4) an 33,940 aggregate square foot 
social services center owned and/or operated by the Diocese located at 401 Bishop Grady Court, 
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St. Cloud, Osceola County, Florida 34769; (ii) financing certain capital improvements to an 
educational facility owned and/or operated by the Borrower and located at 3901 Edgewater Drive, 
Orlando, Orange County, Florida 32804, consisting of an approximately 27,000 square foot mixed 
use building and an approximately 5,000 square foot music/band building, and (iii) financing the 
costs of issuance of the Bonds. 

All of the improvements described above are or will be owned and operated by the 
Borrower. 

Orange County, Florida will neither issue, nor be obligated in any manner on the Bonds. 

Testimony will now be heard by anyone desiring to speak on the proposed issuance of the 
Bonds. 

Is there anyone who wishes to speak or file written testimony on this matter? 

Let the record reflect that there are no members of the public in attendance (either in person 
or telephonically) and wishing to speak or file written testimony. 

This concludes the public hearing scheduled for today." 

Chaim1an Michelotti concluded the public hearing and then read the proposed resolution 
that previously had been circulated to the Authority members. 

Based on the foregoing, a motion was made by Mr. Rocha and seconded by Vice Chairman 
Vermuth that the Authority approve Resolution 2021-02 which is attached to these minutes as 
"Exhibit A" and captioned: 

RESOLUTION NO. 2021-02 

A RESOLUTION OF THE ORANGE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY, PROVIDING FOR THE ISSUANCE OF ITS 
INDUSTRIAL DEVELOPMENT REFUNDING REVENUE BONDS 
(CATHOLIC CHARITIES OF CENTRAL FLORIDA, INC. AND DIOCESE OF 
ORLANDO, FLORIDA PROJECTS), SERIES 2021A AND SERIES 2021B, 
COLLECTIVELY, IN AN AGGREGATE PRINCIPAL AMOUNT OF NOT TO 
EXCEED $60,000,000 TO CURRENTLY REFUND ALL OR A PORTION OF 
THOSE CERTAIN OUTSTANDING ORANGE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY INDUSTRIAL DEVELOPMENT 
REFUNDING REVENUE BONDS (CATHOLIC DIOCESE OF ORLANDO 
PROJECT), SERIES 2010A, 2010B AND 2012A AND INDUSTRIAL 
DEVELOPMENT REFUNDING REVENUE BONDS (CATHOLIC CHARITIES 
OF CENTRAL FLORIDA, INC. PROJECT), SERIES 2012B, TO PAY FOR 
CERTAIN CAPITAL IMPROVEMENTS TO AN EDUCATIONAL FACILITY 
TO BE OWNED AND OPERATED BY THE CATHOLIC DIOCESE OF 
ORLANDO, FLORIDA OR AN AFFILIATED MEMBER OF ITS OBLIGATED 
GROUP, AND TO FINANCE THE COSTS OF ISSUANCE OF SUCH BONDS; 
PROVIDING FOR THE RIGHTS OF THE HOLDERS OF SUCH BONDS; 
PROVIDING FOR THE PAYMENT THEREOF; AUTHORIZING EXECUTION 
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AND DELIVERY OF A FINANCING AGREEMENT RELATING THERETO; 
PROVIDING FOR THE NEGOTIATED PRIVATE PLACEMENT OF THE 
BONDS; MAKING CERTAIN OTHER COVENANTS AND AGREEMENTS IN 
CONNECTION WITH THE ISSUANCE OF THE BONDS; PROVIDING FOR 
CONFLICTS; AND PROVIDING AN EFFECTIVE DA TE. 

Chairman Michelotti asked ifthere were any further discussion on the motion. There being 
no further discussion, Chairman Michelotti called for a vote on the motion. Voting in favor were 
Chairman Michelotti, Vice Chairman Vermuth, Mr. Gonzalez, Ms. Hernandez and Mr. Rocha. 
There were no negative votes. Chairman Michelotti announced that the motion carried and that 
Resolution 2021-02 was adopted. 

The next item to be addressed on the agenda was a discussion regarding possibly updating 
the Guidelines of the Authority with respect to (i) whether the Authority should require nine (9) 
physical copies of the application as currently required; and (ii) whether the Authority should 
continue to cap its fees at $75,000. Mr. Adams mentioned that, at last month's meeting, 
Ms. Hernandez (i) proposed that the Authority consider amending the Guidelines to require only 
two (2) physical copies of the application and an electronic copy of the application; and 
(ii) requested additional data regarding what other Industrial Development Authorities across the 
State are charging as fees. Mr. Barnes gave a report summarizing information that he had received 
from other Industrial Development Authorities regarding their fee structure. Chairman Michelotti 
requested additional information on how additional fees collected by the Authority would be used 
if the cap is removed. Mr. Barnes agreed to provide that information at a future meeting. 

A motion was made, was seconded and was unanimously adopted to update the Guidelines 
of the Authority in the form attached hereto as "Exhibit B" which reduces the number of physical 
applications required to be submitted by an applicant from nine (9) to two (2) and also requires 
that an electronic copy of the application be submitted to the Secretary of the Authority. 

There being no further business, the Chairman adjourned the meeting at approximately 
· 3:10 p.m. 

Respectfully submitted, 

Casey Barnes, Secretary 
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Exhibit A 

IU:S0Lll'rl ON NO. 2021 - (J Z,. 

A RESOLUTlON OF THE ORANGE COUNTY INDUSTRIAL 
DEYl~LOPl\U:NT AlJTHORH\', PROVIDING liOR TIU: ISSUANCJ<: 
OF ITS INDUSTRIAL DEVl!:LOPMENT ltEFUNLllNG REVENUE · 
1mr,,:ns (CATHOLIC CHAR(TJES OF CENTRAL FLOIUD,o\1 INC AND 
IHOCF.S(~ OF ORLANl}O, FU)IUDA l'iROJt:crs)t s~~~ms lUl1A ,i\ND 
SERIES 10218, COLLECTIVELY, IN AN AGGREGATE PRINCIPAL 
AMOlJ.NT OF NO'r TO 1•:XCJo:.tm SOO,IJOD,lHltl TO CllRRRNT[.,\' 
REFlJNll ALL OR A PORTION Oli'' 1'H0S:t: c,m.TAlN OUTSTAND.ING 
ORANGE COUNT\" INDI.ISTIUAL DEVl~l.,OP!ltmNT AOTHORIT\'' 
INDUSTRIAL D~VELOPMENT REFUNDING REVENUE BONDS 
(CATIIOLlC DIOCRSF. OF ORLANl)O l1RO,Jf,C'f). Sli.:RJK ... ~ 2010A, 
2DlltR AND 20l:2A AND INDlJS"l'RJAL D~:V[LOPMF.t\'T IUW'l.lNDIN(; 
REVENUE BONDS (CATHOLIC CHARlTIF ..... "i. OF CENTRAL 
FLORIDA, INC. PllOJEC'I'), SERIES 2012B.1'0 1,AY FOR CERTAIN 
CAPITAL ll\'IPHOVEMENTS TO AN EDUCATIONAL fi'ACJLITY TO 
tm ()\'l,•'Nlm AND OPt,:RATED HY THE CATIIOLIC DIOCESE OF 
ORLANDO, FLORIDA OR AN AFFILIATED l\•IEMBER OF ITS 
OBLIGA'l'lW (;ROUJ•, ANI) TO FINANCE TIU: COSTS Ol•' ISSUANCE 
OF Sl.iCH BONDS; PHOVlDIN{: ··OK THI<: IUGFl'f.$ OF THR. 
HOLDERS OF SUCH BONDSt PROVCD[NG FOR THE PA\'MENT 
THEREOFi AUTUOIU7.JNG RXF.Cl.fflON AND l)fi:l,IVEllY OF A 
FINANCJNG AGREEMENT REL,o\T(NG THF.RF.TO; PROVIlllNG FOR 
THE Nf.GOTIAT[D J>lUVATlt: J'l.,ACKMENT Oli' 'l'HI~ BONDS; 
MAKING CERTAIN OTHER COVENANTS AND AGREEMENTS IN 
CONNli;cnoN \\.'ITII THE l~.SUANCI•: oi· TIii: BONDS; PROVHnNG 
FOR CONFUCTS; AND PROVIDING AN EFFECTIVE DATE. 

HE IT RESOLVED 8\' THE ORANGE COUNTY INDUSTRIAi .... 
DRVELOPri.·tRNT AllTJ10RIT\' AS FOLLOWS: 

SECTION l. AUTHORrfY FOR THIS RF.SO!.UTlON. lhi~ R,cs;,olution Le: 
n<loplcd pursuan1 lo •tt.e 1m1,·i:;.ions of Clinptcr 159, P~rts; JI '1ncl 111, Florid1h ~1alulcs as amended 
and olhc:r nppl icubi1.: pm visions of law {Ull~ "Act"). 

SECTION 2. 
folk1\\,"5; 

,\. ·1bc: Ornn~c Coun1y lndustri11I lJevclopmenl Authority (Lhc "'Authority.,} is 
authorized by dK!' Ac, lo muk1.: and c~cr;;ulc: fimmeing rign:i.!mcnls., oont1f1t.':iS, deeds ,w,d olhcr 
inMrumcnts ncccsS(lry or convcuict11 for •~ pUfl.}()SIJ of fo,cilhr.tinti, tho fina11c.in~ Qf the: 
:1cq ufai Li 011, constrncL1011 .11.ml cqu:ippi ng of prqii:cls 11s ddfoc.-J in the .Ad, including n1111::h irn:.ry, 
c:.,quipmenc~ 1.-in-d, righ1s in la11d and Oitbcr nP.1ntt1cauu1cc.s and fa.; iliti~ rel:ued th~reto, to th~ end 
that 1hc AtUl~rit)' 111~)' be able 11-, promote the cconomic ~rowtl, of Omnic Co\LOt:' (qhc 
"County") :111,d the St::itc of Florida, i ncre11.<;e opporluni.LiL-s for g31nful empll.)yrnenl tin<l olht:r\.\.'L!lc 
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contd butc: Lu the wd n.~ of •he C11nnty ~nd I he Sr.ate {lj. rlorid~ and its inhtibi 1.n11fs., jjr1d to lin.ancc 
l">T rdinaucL~ the cm.L of:such projects by Lhc lssuam::c a riL!:i rc,.~venm:· b~1-nds, 

It The Auihorit~' hu~ pnivitiu!ily spprnvoo imd cxe<:.utcd a _£1,.·kmomndum of 
A~Ji.>CmC[ll "-"'1iH11 J4..1ht1 G. Nuomm! .i.s [li:s.hop o [" the Dioc~.sc of Orlando, his succc::s..wrs in intc rest 
,md assigns, a ~-0rporotio11 sole (the '"Dlocc.st.!") and C,Hholic Churilics o I' Ct.'n[rnl Floridu, Inc. 
(''011h,,lk Chari•i4.'81

• ~112(1 loget.hcr 1.1.•ilh the Dici<:csc :and .rny a.nlliaLi..~ members ord..:i Diocese'::.. 
obli~~11.:;:d ~roup, the "B-0rro\1.·cr"•), whcn~by the Authority ~•greed, subject fo C(:r1run c:onditi0t~s 
,md ,,pprov.tl s, to isslJe the Bonds (as defined be-law} in an amount of up tu S60,0(l0,000 and to 
I o..1n 1 be pJO<;t:.!Cds of sl1th bonds to the f3,m·owcr for the putposcs of: (i} 1eru~Hni;i cmd n::dt..-..emir}g. 
those cc:rtnin Ornn:g-c County lodusnial Dc,.·dopm~nt t\ul hori1)' I 11dllstri;11 I L>c,.·doprn~nt 
Refon:li1•J;1 R<!V~'!JH!e Dom.fa (Catholic Diurn::~ Lilf Orhmdo P'roji:.c.L), Scrks 20IOA, 20H)B and 
2012A ond 11,d u:i.1tfol n~vcloptll.(mt Refunding Rcvt1H1c Bonds (Cathol k Clmri Ltt~~ or Ccndrul 
rlori<l.ai, Inc. PrqjL"CL}, Scrk.~ 20128 (cullc:caj,,dy, Lhc: "R-c:fundcd Bonds'':• whkh were i!i.S1,.1i;!d tc, 
tloancc or r~firHtn(:c till or portions of: { I ) un I l l ,4'91 eiggre:gt.1ti.: !$(furuu fi:)(Jt educEtlionnl fad i ty 
t.'\~rL..;;is•ing elf multi pdi:: buildings and rd:;u~d focili1ic~ owned .10<1/(ll' Ol'!(;!HU.e<I hy the Dioces1.1 
11)cated m 3918 LPGA Blvd_, DnyLona Beach (the .. Cily'"}, Volusia County, Floridn J2 l24. (2} an 
31 ,22 5 t1ggreg,1re S<ILmri: ft.ml social sen•ic~s center owned and,'tw opera.Led by Cnthc1lic Chari Lbe5 
located ,u I 771 N. Semornn Blvd., Otlondo. Ora:tlgc Coo:r'tiy ~ Flot'int1 3 2807 (si:.'ll~ map belcH't'). (3) 
an l95,505 nggrc,gE1le !lqunre foot c::duc.alional fa.dlity nw-nc-,d andJor opcrnCi;'.d hy Ute nfoi;::esc 
loc:ated Ill 390 I EdH.tW1:1cer Drive, Orlruxlo, Onmigl! Cuonty, Florida 32804 (!iec: m:ip bdmv), 
co11si~1io_c of nmHiplc bu ildfng~ aoo r-cl~tcd facilities, i nclud11,.g. with~)ut lim itation1~ attd ( 4) .,n 
)31940 ag,gr:~galc squ::.re foot soduil S<..'TVLLx.-s center -0wno:.-d t1.nd/or opernt~xl by tl:M:. Diocese 
locnt~d .-t 40 l Hi shop Gm-dy Cciur.t, St Cloud, 0:;.ccola Cm1nl)'' ("'OSt:cr)la. Co1..111ty.'1 ). l~lorkfo 
14769 (t.·ullC\.:li-•,ely, 1hi: ··Projc:c('t (ii) financinJ! certain cnpiLat impm'r'emr::nls to an cclocatianal 
fadtity owned andi<1r o~Vtted b~{ tlt~ Borro,.,·er ani:l l0(;.'1q(:tl ;u 3901 Edgewater Drive .. Orlmitlo, 
Ornn,gc Coumy, flc,ridR 32804, coll:Sisliog, ,of an f.lJlprmrirnatcl:· 7.7,000 squa~ foot mi:xc:d use 
bu i It.ling and t4n 11p,pcx.1xi 1'11l1tcl)• 5,000 sqwre n.x,1 musklb,mll buihlillg~ antl (iii) fimuM;i ng the 
coses of issuarM:e of the lloods. 

C. A:,; rcprcSt.·ntc{l co Lhc Autlmri~y, the Borrower has caLts~d STJ lnsli~ utionsl & 
Go,•ernmem. Inc. (1hc "Lender"') Lo de-liver jqs commimlem to purchase the Borids. 

D, lbt pri 11c:ipal or ilnd in1crc54 on the: Bonds and an ~1ymc11t!I. n:(1uitx:d u ,~dc.t the 
docunn::nls relating thereto sh21l b<;, pa:y~bk sold~' fn,n~ the proco..."'ds. deriv,cd b>' •he Au01ority 
from moneys rcccr\-cd pursuant to om~ or more I ;·inancing. Agrccmcnls Lo be dotoo ;11.s of the dntc 
of iss.uunc:e of thr: 13t11Kl$ (1h~ "'Fin.ukcing Agru(!mc:mi:"') by lnLd bcl w~ .. "l!J~ the Authorily ~ Iii!\: 

Lender ~ct thi:: norrowcr. The ,·\u.flx•ricy sh;fl.11 nc,,.cr be ~quirc<l 10 (i) l.,c:-"'Y ad val orcm 1aii;c~ on 
:1ny pru?-'rt}' within i1s 1crritorlul limhs 1(, ptt)' Lhc prindpi.-d of u.r.n.l prumiumi if imy, w1rl irnt(.'J'Cst 
o" the ll-01\ds: ot co nm.kc any other payments rciatlng to lhc Bonds or the Proj0e1, or (ii) llt'Y th,c. 
s.1mc from any ll111ds ol' the Authority ()thc::r dum those i;Jeriv(.*d by dac AutlmriEy under the 
Fi!uu~ci&lg Agr.c:cments; ood such Bottds shall fl1)t 0011Stilll:k 11 lie,~ upon any ptopcrty O\\'t'l.Cd b~· 
or situ~1cd within 1hc tcrricorittl limics ol'chc Aud11::irit>· e.xc-cpe Che Project, the 1\uthorily ha~ no 
lax.ing pmvcr _ 

E. The. A.ugeLorit:i,• has pri.::vi,crusiy onlttcd inh:, 11uerlocul <1g['(!ell1cl'I($ and tar~ 
,micndm~nts t~) :wch intel'loc~I agro1.'\.'1nents with O~i;:ola C(1tu11y, Florhl.1 1 and lbe CiLy of 
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Daytona Ik.ach, 11101idll (colleDth•cily referred to herein n:i. 1hc .. Other .lurisdiiclii..lo:f') in 
con11cc1io11 with ih.e is.~n:1.oe:c (lf •he Rt;ltmdt.~ Bc•11d~ {lh-., "Origi 11al I ntcrlocal AgircemcnL·f'}, 

The Autharily wi II in accorda11.i;e 10 Lho terms hereo'r and rite 00~,- J uris<ltcLion!i will b.; 
rcquc:stt.":d lo t..·nkr into second amcnd:m::-nts. Lo ~uch in~,:;rl1)c;:;:1I ~greem~n•~ ((hi: "Si:c:mi'd 
Amendmems" togi::1hi:L' •Nith the: Original lnttrloc:.ll Agr<."t.'n1c11ts, Lhc .. lntcrl,r;.1c31 /\srccmcuts") as 
may he nccc:...s!lll)' or clcsiro.bk, to issw: P.onds for· lhc portk1us of !h~ Projel:t loc.ikd in rhc limits. 
or s:t1i::h respec:L[vc Otllct J11risdit:tion!i, and Lilu such :imcndrnorots in the public fe{..'Ot°ds of the 
rc5poclh•o Othcdn1iooictio11s tind in t1.c Cmin~y on or before. the date. of15:;.c;uancc of ahc: lki~ds. 

P. Bm;~d !ioldy up1.1n L~~ rcprCSt:-nl1:1tion!:- or 1hc Hort"O\.,'~J' with l\;S:l)C!CL \(.1 th~ 
l'rojeets, the Pmjcccs: ~re '"c::ducl'ltionul fodHtie.q'' nnd "'~i;:ial .scr\'JCC c:..1ntot· facilities." tmd 
"projcctf' wi1M11 the mt:;iining and co11kmpli>llio11 uf lhe Ac:L ar-1.i appropriate to Lh~ nt"e<.is and 
cin~u1ns~1nccs of • .urn.I shal I m:iki::: ~ sig.nific:11nt contribution to the econom ie gll'owm of mh~ 
0.Hinty. the Ci.Ly .ini:I O:s.ccola County, shall prn-1t•1ck {If pre!u::rr.•c gatnl\tl cmpl,o;,metll, intr~,:s-e 
educ.-tiomd Of)porLm1itfo.s~ and sholl ~cri.'I! a publii:: pufl)asc hy ud .... uncinl!! too ccQnomic p1ospcricy 
and the: g,cncrni wel f~rc o fthi:: Sh)•e or Floridt~ mtt.l ib; people, mxl hy impm'l.·h,g Jj,..-j 11~ rnndi1ioa:-
,:i.ri&hin the St..'l.te. 

G. The u~ r1f I~ lntcrlQCld 1\gr'(:cment~ is aul.hotizi:::d put·.su.-i11t •o Sr,::cfam 163.0 I, 
Florid.- S.liHUlos (the, '"I mcrlocrll AcL"), which pru,•ldc!i that the I nlcrlocfll Act pe,rmit 1~1 
Q.ovemmc:nw.l uniLs to 1m1k(:: the mo34 cffidcn£ use of their powers by c1mblit1g them to coopcra1e 
with ocher localities CtJi a ~)Si!! or 1Tmh1al m.l\"c1nlitgc ilml Lhcreby Lo provide: i;cn'lri!c~ :imd iadlit5e!i 
nn a manner and pur!iuant co forms of go\'ernmctmd ,ng;i:ni21.,Ho.n Urn.1 ,;i,.ill accord best w!Lh 
g:c::ogmphic, (.'ttmom ic, populmiion, and olbcr foc.1or~ inllucndn;g the ncc,1fa aoo de:,.•dc~pmc·n1 of 
lex:~ c~nm1.iniLh::s. 

H. PursuE1a1 lo the ;\c::I, Lbe fogisl:Uturc: round that iL \1,a,e; nc-ct.-s!m.ry nnd in 1hc public 
i t1tcrc:st t,o fodlitacc Che Ii n.''111,1:;:fo~ or the pri:.)jt."CI~ pm'-·td(.:d for under the Act and Lo fodlilnlc and 
CllCIJUm.G,C ghc pkmning and development Of tlL-C~C p.rojc~CS \VitboU1 regmd to the boun-darics 
bccwcca c<.mnlie~, municmpralitics, spcciat tlisLrlcl.s,. and. other ku:;al g~JWmm1:mtal bodies (1r 

~gene ies in order to 1;1ore effcc::tivel)1 cln<l cffide:iuJy li(!f\'c 11H.~ intcrusls o F Ehc grt.-atcs:L nun, bcr of 
pcop le &n d~ '"idest area p·rne:tic:ablc. 

I. l'ursu:mt lo Lhc Act Lhc ls!!ucr will !':cr.•c as a co,nd~Lit issu:e'r. in ~-oordi.ln-ce wich 
the Act to lend funds lCt the Bo11mvtr in ~,coordance \\'ilh lh~ terms of 1hc lntcrlocol t\i.rcerni;ntfl. 
Linancc: and refl nmk:t!' the £1'roji.:cL'i iri 1h~ Comi~y, !he Cily mxl Osce1,.1l~~ Couniy and t.bc lsst1(!r ~i,·lll 
noL o~rulc: outside of 1hc County hut will onlr lend furids to lhci fiofJ(I\VOr in 11,C4;!0rd::mcc wi•h 
1 he CCll'iHS. of Che h1Ci;?rkt<;:;)! Ag~~mt:nfs Sll i I I miy Ji n,mo:: .mad relfoanc(! the Pr,;.'!ii.."'CL5 fo lhe 
Cuunty, t.hc Cit~· and Oi.ccoLu. County. 

J. The US(! c)f fh~ (nlerloc.ul ... ,Erccmcr,Cs to 21How the IS.'iucr to fin1mcc the Projc<:1:i 
located in ch·~ Co~mly and •he Pr1,.~ji;:r.;:1s J,;,~11ed in lh~ C[l)' and O~colu Cooo1y1 rlorkfa du:ough 
one trn.n~ction wiU ~ult in sub:;1m:ni !}I cost s~·vings rclatod to lhc iss\U1.ncc or lhc Series 2021 
B.i)•~ls, will s.wc r~soun::cs of Lh1,.i Bonowc..'1, s1h'c chc City !1.ntl Os1:c..•ul1:1 CounL~· from ha\•inB to 

provide cluµJi,;:ih',·c services Md to more c{ficic1itlt s~rr'-e Lhc ~realt":.Sl number of people in th,c 
w1cks1 arc::i p·r~i;th:;Lhk. 

Exhibit A - Page 3 



I 
I 

K. l~soo solely upon tllci rcprcS<.'fl.LaLioats of !ht~ lkirrQ\V(;f ,,..i•h rcspi.~ct lo !he 
Projects. 1hc m·eilebility of linaudng hy mcm1s of indosi:rial tlr..wclopment rc,..-C!nue bonds L,; an 
itnponanL ind uoomenL to 1he Rorrow(..."T l.t1 J>roceed wi1h 100 fi muiefog ond rufinundn; of 
~<1,1U1i1io11, con..'llructi<m 0111d cqu ipping of lhe Proj c-c-~-

L. Notice of u· public h<.'.1rtn~ lo bo l~kl bi:fore lhc l:s:.sucr oc1 rhe tfate hcnmt: im·,cini; 
~'-Ommcnt5 ,n.nd diSCU$.S[On toru::cming. the L~suimcc of 1bc :Si;;ric~ 2021 lfond:s by the Issuer tu 
linam:c: the Project~ was 1mhlh,hc1;I in Th~ Orl.rndo Scminel1 a m.-iwspuper uf gc..'llernl circulation 
in ,he County Flrirnbt. .u.L k"8Sl 1 days priorto ahe: date llCrcof. 

M. Fnllowing ~ur.:h noiki.:, :1. puhlic he-ming. w~s hi:kl b}' Cllli Issuer O'll 1hc dau!! ltcrent~ 
duriug. v,·hich c,c,mmc:nl!i and discussions. concerning. tho issUiJOC(l of the S<.~ric:s 2021 Hondll 10 

t~oancc the Pmjec•~. were n:qm.:sled uml hc11rd. 

N. The Borl'O\VC!r has tcpteSi!tUed a<le(Ju.ate provision ha.<; been msdc lhl'l opani.tk1ri, 
rcp;1ir und 1m1intcmmce of the ]'rojccts. al lhc cxpc••sc (1 f ch..;: l).(lfrow1,:r ,1m.1 for 1h11: paym~"l1I Df the 
princip{ll of, p,~rn imn. if :ally, rin.d inQcrcsL on the Serie~ 1021 Bond9. 

O. lllC' purpose:~ of Oie Acl wi 11 he more dfocti vcJy served by awnn:ii ng, or i:'Aus.ing 
to be 111\1mrdcd, wntr'.:ICCs. for dll! construction, hnprovcmeni1, insi.allation rind 1.-quipping of th.it.~ 
Projcc1 upon o n~,olirn~d bll!lis mtbicr limn by awor«fo1g. ot cnus.ing. to be u.wn.n:k"ll, .such contra~t:;; 
lliL~l~ (I'll C-OrtlJ]t:(ig i •tc bids .. 

P. The Borrower f.s llnnnd.nl l}1 rc.!lpc,nsibfo b1tScd on the critf;:rfo cslablishod by the 
Act, the llorrow~r is fully ~pahk and willfog 10 fuifill ii::. obli~.,liom, under tlm Firumdnij 
Agri:emems (herehtllfl~r defioc"ll:t, induding lhc a-blignti,on w rq,:.y the 101.1.n in insC3l1mi:nts h1 th-c 
;u11ounts and Ai the times rcquirod, the oblig,1.lion LL> opm:.11.tc.,. rcp.nir mid nlill.in~ain 1hc Projcc1s at 
the Borrowds owa expense :and suc;:h odl!Cr obli~Hi,ons and t't.:!sponsibililii.::s QS nre llllpi}S(-d undt-r. 
the Fion1lcing Agteetnents. 'l'~ J>ll..'r'rnt.-nts 10 be made by the Borrowc-r lo the (ssucr imcl Cite other 
si:xurit>' priwideti b;y thi:a Ftn~11ieing A~i:1ri~1ils. m.~ .~h:qtmlc within lhc m1:ID1in~ of tllc Ai::t tor 
thi.:: securi1y of the Seric.o.s 2021 Bonds. 

Q. The Issuer i~ not obliga!l.!tl lo pay thr.:: St!riil"s 2021 Hnnds ex:ct.111 fmm the: prnccCTls 
deri\•cd from the r<:pa~·rncnL of the [Q~n by t.11e Borrower~ Oil' fro1n the 01hcr socurtt}' pledged 
therefor. The Scric;S 2021 lJand:!i :;hnll not be dic-cmcd to con34i1ulc a deb'!, Jiabilicy O<f' ohliga•ion, 
nr fl pkdgc nJ' 1hi:: (~ifh ;ind c1·cdit or l.'1:titl;g power~ of (he Cou1n~·, Osceola County, th.e Cjty or 
the Stnte ,1f Flori-da oc any JJol i 1ical sub-division thcroof, b~lt the Sctic9 202} Bonds .shall 1:rn 
puyablc solely from (be rc~·cnm".S and procLx'<ls lt.1 lli: dedvt.-d b}' the l~s.111:r from pi,}1men1s 
r~ived under the fimmcing. ag~'l(:mc.11cs cmete.d inlo bt1:LWl!,t.."tl lhc ls!iu:.'T and the Bo,rowcr. The 
f 351.1c1· ha.~ no ta.xing power. 

SECTION .3. RlfFl!NDING AUTHORIZED. The refunding of the R(lfundecl 
13ort,ds thttmgh Lhc iS:sLIEJnc<.~ of lhc Bonds in. the: r.mmncr pm,·idcd in lh~ Finaocing Agrccn1ct1!s is 
lteroby :Mho ri:1,cd. 

SEC"J'lON 4. AlJTHORJ1.A1'10N OF IJONDS. Obligations offo,~ 1\utl!oril)' lo llc 
klioi..o,.·n t~s ''lodu:«tiilll Devdoptnt.,n Refuncliug Rt.wcnue Band::. (Ca1halk. Charities of Cc111ral 
Floridr-. J nc. :lncl Cru llo! ie Dil}t:cOO of Orlando, Floti,da Proji.::cts). Serie:.. 202 LA. nnd Serie.,; 
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2021 D'' (collccLh,rcJy, 1hc ···Seri~ 2021 Bm1d!\''), arn hcrchy ,mlhorizcd to be is:;rn~d in the 
ag~~gulc prim::ip.i.l <1111ouut t.1f not c:,,;ccc<ling SixLy l\,(illion Jmd (>D,•l)I) Pollan; ($(il,).000,000), in 
lhe rom) and mt.urner des.cribc,d h~ lit-0 Finimcing Agrc:cnu.~t~ The Bond!. will be d~~c([ Che d~•~ 
(1 r delivery and slrnU mntu11:: i 11 :;.uch yc-ru-s m~I amouncs., win conlatn ~uch ri.~{lcmpfion provisic~ns. 
and \;,,i11 bc11-r itlLC1\JSl nt such r.1.ijc:s (nor c:-.:ccL-dinQ •he ma;'l;imum imcrcst t'.:1Cc pcn:nitt(:<l by the Ace 
orb].· ~)!hcnrpplicablu pmvi~ion c)rl11i.11,•), 11s p.nwidt.'-<l in the- l·:foandng AgrncnH .. 'nt8, 

·me Series 2021 B01~ds 1lllld the premium, if nny, 11ndi the in~crc.st ChcL'i?OO shul I not be 
deemed to 1;orn1tiH.1tc a g(~li.W.i1 ,kbt, liabili1y tff obliguLion of 1hc Issuer, d1c: Count>', the: ~i~1tc clr 
illl)' poliLkllll subd ivis:i,on thcr<.!ol~ or a pledge of the faith and credit of the rssuer, Lhc Ctmnt)', 1lle 

S lale ur 1111J politicul suh<li \ri:,;inn Lhcrwf. ti.u soo 11 be ~1y11blc soldy from the rc,•c1Luo:i provi·d~tl 
1hcrelix, ~uxl llle Issuer is not 0Miga1cd co pay the St!rics 2021 Bond~ or the lnacr~st thereon 
except fmrn the: rc"·,cml~ nnd proceeds plodgl;(! th,crcfor tU\d 1\ieithcr lhi::: faith t'loo 1.:rcdiL or lhc 
Iss.w:r, rwr· the caxing pow._'1' of' Lhe Coumy, the Stall!: or all>' politk.i.1 subdivisfon 01~reo!' i::;. 
ptcdged 10 the pitymcm of Che pr[ncipal of or cite lnLcrcst on the Oor,ds. The Issuer hu.s no tuxing 
pnwcr. 

SECTIONS, AllTHORlZATJON Ot' EX.ECtrl'ION AND DELIVERY OF 
P[NAN(:f NG IH..iRl~El\U~NTS. The Fimrn,-c.ing Agrct:mcnts, in subsil:mli.-lly dJiC form tm file 
\vi1h 1hc S,::crelary of the At1(horit~· snd attachoi,.'l{) ~~ Ii',Xhibit A hereto, wilh sui;;:h ch.Lug~s • 
.ilrcratioru t.md -corrcction:!i M may be llppmvctl by the Chuimmn qr Vice Ch.1lm1ian and the 
Sec:reLilry m A.<isisL1111c Sc:crt.'im-y of I he Au1lrnrll)', such appw,val Lo be preslul~d by lh~lr 
CXi:.'{:UtiOll thereof. are hereby 11ppmnx:I b)' Lhc A uthorlty, nnd 1hc /\ utho-rlty h.crcby ali1ho1i,:.o:,. 
and dh"C1S Ch4.': Cbalr,nan ~)!' !be: Vii;e Cht~irimm Lo exet:utc, m1d the SccreL111ry or t'\.ssisLa.nt 
s~creLmy to nllt"St undc:r Lhc ~c11l of thi;: AulhtJriqy, lhc Fimmcing 1\grccmcnts ~t:'ld to dcli1r·or to th~ 
Botf{J,',1,,'t~ the Fin1:tn(: ing AgrL-crncnls, ull of the pm visions of ,,,.h, ch, \\,'hen executed and 
tlclivcr<..-<l IJ.y the Anlh~xity :!l5 aot1mr1:1.J::d hercfo ~ni:J by Lhe Burm','t'i;!i' duly atldl!Ori.:t.e::1. shall be 
ckr::med to be ['I part or ·this in.'ilrumcnt D!i Lully 11nd 10 the :;amc ext cm n~ i fincorpi.Jrn1,cd ,,~b,11.1 i m 
hi::rdn. 

SECl'ION6. ..\l.l'HJORIZA"fUJN UF gxECUTION AND DELIVER\' 01'" 
SECOND A MEN OM F..NTS. ~Jltc Se!t:ontl Amend rm!nl.5, in su bstt1ntiul ly the lbrn, on lite wlth 
Lhc Secretary of 1hc Auln.,t,ui~y and :tLL~r;.hcd ~s E~hlbie B (Ci>mposite) hereco. with su~h chiu1.ge:;, 
nl lernlion:-; .and corrections ~s mny he illflpnn,•cd by lhe Clminmm or V kc Chairrmm and the: 
Sct~ro111ry or A~istmal St."C~L~1r}' or 1hc AuchorlLy, such approoro I tQ be prcsu11Nd by the-ir 
cx:ccu1 ion thereof, arc her ch)' UJ,Pt{wcd t>y 1lflC A~1th1}rity, and th(! .-, tJlh.ori l)' hereby m1ihori7.c5 
~u,J directs Lhc Chaimrnn or the Vi..:c Ch~irnrnn to e;.;_..,'Ct•le, and the Secre1.ir~· Oil' Assi~~.1nl 
Sc-c-rclury to aUcst m1,,1for Lhc seal of the 1\uchmrity. lhc Scoooo Amcndmcn ls a11d 10 &:::11\'Cl' to l11c 
13onower the Se,1;-om.l Am,~ndmet1t-s~ all of the pr(,r,1isioos of' wllkb, when execmoo ml-d deliV('n!tl 
by lho Authority -,1\S ~uthori'.Gcd hcrdn tmd by 1ho Borrower duly authorized, shll.ll be d~emcd co 
be a pm1 of Ibis in:slrument ,t.i; full)' and Lu 1he ~uni:: cxle11C t'JS if im::trrpomtc..'113 vi::rbacim herein. 

SECTION 7, NEGOTIATED SALE NECESSARY. It is licr~b)1 found~ 
.J:;(;crtt1in-ed, dctcnnincd nnd dcclmcd by nhc Aulhority thnl u 111::&otfotc:d :.;;-;1.k of tli,:;- Hond~ fa in 
lbe besl inti;:1cs.1 t>f the AmhoriL).' ~nd is foun-0 L(I be tii.:.:ces~rr}' on thl!: basis of the following 
re1!;.i;ons. 3!t Go ,,..'h~h ~)ed fie t1 ndi ng~ !lr'O hoe rob-y rnnd,c: 
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A. lndus1rw.[ dc,•d{lprncnt revenue bonds arc 1mditfo11al[y pl~cod pri'>'tUel:' or 51)1{! I~}' 
negoLil!lLr..xl Sille .und i:.onsr.::qul!n1ly H comp:.'1.itivc s.ale of Lhc 13amls \.1-'aul,d in ::ill pmbllbil3l}' not 
produc:-e becrcr h!ntis than a 1n·ivn:te p[l}Cernunt ot' oogoLw.L(."ld .sufo. 

B. ·11~ Bo«'ll:ls {11c ['11;1)'•\M~ sol,i;ly from 1he prucc,"4.fa of the Firmni.:ing Agr-1.,-cmcnls tmd 
t hcrefo.rc the c-0st Clt i:!l!i.U11ncc of the Sori-os 202 l Bonds, \.,,.tiich must be borne directly or 
i.t>!.lir-ci.:;tly by Lhc Bor, .. n,·i.=1-, ,vould mo:o1( [ikd}' bl! grc~ilmr if the Scrw!i 202 l lklnds mu sold ut 
public ~.'lie by ~ompetith•c b:ids thr,n if t[1e Bonds t1rc sold at ncgQtiatod sale. Too J\tijihority dots 
0101 h:l'r'C ~1 dircd fimmci.nl i nlcrc_,l in ak tcnm, of 5-1k. 

C. Tl~ type of Bontl!l w, l;~ 1!i:mcd by 1hcir irnture do •~• bcnefrL from ::-1 public 
offering. 

SECTION 8. A WARD OF BONDS. The fwivJttc pl,1.Cr:t1~11t of 1 he B,tmd:s. to ch~ 
Lender at a tJrice equal lo lhe. pr[ncipol J1tn.ou11t thereof jS hcn:by 9u1J~orl1~<l. '[bi.1: Let'lder, as 
pu,c:h~~t (lf th~ Sedies 202 l EJ.i:mds, h.1s. pro,·i<l~d t c..'1(" prior to lhe issuance of lht:: Born.ls will 
pro,•ide. to lhc lssu~r ~ disclosure srntemcnt oontaining ll}C information required by Scctfon 
21 8J RS(fi), P'lorida Siaaute.s, ru,d «he: Lc:ru,lc:r sl.rnll also J'K'ovi (k ;~ tmth-io~hot~d i ng still~mi;:ot. 
Disclosure. t'OElluining 5Llc'1 statutorily roquircd informotioo shatl be EJcccptab!c 10 the ls!:U.JlCT and 
the l.ss.ui.;r ·will nu1 r(".quire tm;t fm1.hcw disi..:lo.suro frnrn Lhc: Lcriclcr. 

SEenON 9. li:X.ECUTLON OF BONDS AND A.ll'l'HOR(ZATLON OF ALL 
OTHli.:R NECESSARY ACTION. Th<: proper offic~ts of the Authority nrc hcNb>' auchorizod 
aaJ directr::d 10 cxr::cLlk 1h1: Bonds, b~· m11nU11rl or facsimile sism11un=, when pR'fllU-cd and· to 
deli\•er the s11mc 101.1,e Lender up:m paymen• ofthe purcli11se price ther4}for. ·me Clmimian. Vic,:1 
Cl1air1mm, Scc,ctar)". Assistam S«'rGtary, and lloll;Roo & Ki,ight UY, f!S the Aur.horit:(s 
Cot11jseJ, rut\ tl~!iig:mut'l.! ugenIB of Lhc:: Amhorit}' in t:utmr::ction wl.Lh Lhi.:i l:!isu:u1H.:e 1:1ud dulivery of 
too Bood8, ~nd ~u·c .nulhorizod ~nd empowered, collc-c1h·ol)' or· i n(li'v idual ly, 10 take nl I nrclion ~nd 
stc.'Ps Co c;,,;ccute u11cl deliver 1a111y !!n.d 11H ccrLificat(!S:; im;trumi.:::114:s; opi 11io11s1 oocurm:nls or 
contr-del.s ot'L beho.lf of Lhc Authorhy "'hkh are nca:ssal'y <.,r dL~itablc i l'.l (Oi:tllCCLion wi Lh tbe 
e~ecuLion ~1ml ddh1ar)' of d~ Bonds awJ which .ire not inconsislc11t \'l.'ith Che (.._'nllS ,ind provisiom~ 
o( tb i:s Res()l1,.11ion i:md o1h~r r:ictkms rcl,111 in& '1.J the Bon&, hcrct<;if,ofc ta.ken by the J\uthority. 

SRCTION 10. NO Pf,;RSONAL LIABILJTY. No rn,.·,.:nmit, slip•uli~Liun, obligalion 
or L"ll;f'CC:ntenl hcr~in co11t.ii11«1 or contained in the Bonds. 1he Fi1mncilig 1\gNcmerHs or any othof.11' 
documcn~ executed .and ddiYcrcd in wnncctioG, wi•h the is.'lu~1noc o['d1c Honds (rcolkctivcly, the 
''Bond l)ucwm:nl!i'') sh:cdJ be det.:!med w be u eov~mm1. s1ipuJ..ru,,n; ob~lgaLlirn tir a9r~1:}mc1u <)f 
1my officer:', mcrnbct, {1gcn1 (.if l!mr.,fo}'Cc of the Authori1y or its. governing bod!,' in Ms indiv1dunl 
capadty, and 11.C"itl~er the mcmbcr.s of Lhc AuLhori1y, 1lll: Authori1y nor any oflicfal executing the 
Bond:i .sha[ [ be liab]c pcr.som1Uy thereon or be .subjl.'.lCl to an)" pc:t'soiml Habiiit~· or ocrr:ountctblli'ty 
by ~,'tS(]n ,~f (he: iS$~1.-11iC:\'. 1he:rei)f. 

SECflON H. NO THJRD-PARTY BENEFJCIARlF.S.. E.-.cep~ t~s oth.tJr"'".'is~ 
c:i,;pt1'!ssly pro.,.'ided lletei n ot in the flood f)roc:umtnts, t1oth i ng 5n this R-csoMion or in 1hc B~)wl 
l.)o(:um-cnts, ,c,;,;:press-ed or impliod1 is intended or sh:;ill be c<.mslr1,1Cd 10 COL'"llfer up,im any person, 

firm er co:rpora1fon oth~r 1han •h.i; /u11hr.ni•y, the; f.lo-rrowcr and the Li::r.idcr llllY rifth(, remedy or 
ctaim, lt:ga} or 1,!,LJUitabk_ LlJldcr mul by r~asou of this iti~L1·1.unr:ml OI' ru~y t"Hoi..•ision lh~t"eof ot of 
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the Bond l}ot~unon1s, ·n,if: Rl!-'IOlution and t~ BL"lf,d l)octtmc11LS ar~ inle.nd(.·.d 10 be for the sole 
mid c:-:.dmsivc bcnd1t of Lhc Aut.hority, th-=- Lender, tJ,c BQrrn'>,..'(,.'f ;lniJ Ll10 hold~L'S from lime L-O 
ti me c11· the B0t1ds. 

Sli~CTION 12. PlUm:RQUISITF.S IPl~RFORMED, Gxc:cpt :;1,s sel forth b::rdn, all 
ucis.. oond ltions 11nd Lhinl:J.S :rdllling 10 tJ,c p-as~illgi;: of 1hi s Rc:roh11 ion. to Ll1c issu,mcc of the 
lkrod:s, ~nd 10 the ~:,,;ccu1ion of the Vin.mcing Agrt~rlk.'!JJls, rcquirocl by Lhc Cons.tiLulion or law,; 
of 1be State of Plmi1fa to hEpprm, cx:ist, an<l ~ pcrrorn1eid prcc~ie111 10 a11d i 11 11L~ ruiopti-01i 
hereof, and E)lt!coocnl lo Che i::..s1,1ancc of •h~ BQnds, n.nd lll'C~~.icnt lo chc c;t,;ccuti,on and ddive.,}' 
of thi.: Financing Agrc~menls and the l.)t]1er Bond Docume111s., hav~ h~pp..:mc·d, C!Xisl ~nd have 
oc<..•n performed as so required.· The AuLhority'~ pcrformum:c under thi:.. R~luiion sh~1ll be 
c~pri""S~ly subj~ 10 the Collowing cootlHiomi: {21) lhc Authorlty .sh.all hn.\'e rereh•c<l c,·id.c.-nce of 
the 11dopticm by Lhc B(~trd of Co~1111Ly ('.ommirmionors (1f Ornni.c Cm~Hy, Floridili Ma rcsc)l ufi(,n 
to pruvidc ils apprm·~I Df th~ issmu1t:,e of 1he Bon<l!i for s1atc and l""i!.dcral wx lmv pUfl)<}:le::l, ~t.nd 
(b) the Authority shaU have rcceiV1:!d Cl\'idMcc of the udoplfon by 1h~ go,·cmins bmm;l:s nf lhc 
OLl1t·r forisd ictions of n':!iol uiions 1t1 pro\'idc its .ipprnval o 1· c~ is:w.anci: of dH: Bonds for fod1..~r.1] 
tllX l:a.w pllrpoS(:S untl the au1horiz11lian of 1hc cx~r11ion, de livery and ri.!tording of Che Second 
/\111(:ndmcnis aod, (c) !hi:. t\uthority shall h.'tvc r\X".ci'lo·crl c,·idcncc uf lbc filiug of Lhc S1:L"'t11:ic.l 
Am.endmc:nls i.n the apprapri:;icc ol'fkial public row:.lrds of Ow Cou.fHY ;1nd the Ocher Jurisdictions. 

SECT[ON JJ.. GENERAL AUTHORIT\'. ·n~~ rtt-C!ilbel':) or the Aulbority and LL!> 
nffirnrs. iJLLrnncys o.r olhcr z1ge.11ts ur employees 111-e hrt.·reb;· aulhori;,x.-d lrr d1.1 all .11/Cl"i and d1in8!:i
l'equired of them b),· this Rcoohnion n.11d the Bond DQ()umcnts. OI' desirable ot cOi,s.lsL<.."t'lt with the 
requirements chi::rcof, f~.r loc: full, punc:lmd ;;1nd complc:tc pe1foroi~ni:::c o,f ;.ii]l •he tt;!rms, CQVen,~nls 
1111d ,lgrc(:flic:rHs cOl'.llruncd in the: Bonds, 1be Bond [)ocurncnl!i und 1hi!. R.c:soluLion. 

SECTlON 14. Sl~VERAIJILl'fY OF INVALID PROVJSIONS. lf rmy or.c or more 
of Lhc covi:uru1t!i, agrccmcnls « prm·a!!icm~ hc~fo c{mLainod sh;.iin w h~ld comm1y lo .my express 
p!uri:riol.'I. of hl'I.\' or contrar:,· lo 1h.c policy of c.'Cprc:s..s ht\\'., Lhouih not m,:prc~<,;!y pmhioi1o;l. (If" 

:~ilinst pvf>'I i.-; polii::}·, or sh~ll for ~JJ,~' re.-son wlrncsoevcr be h:i!ld it1 Ya lid,- dtien s-111Ch c•)veno,Hs~ 
3£r,c,,.'·mcnts !IT pro\'isions .!:lrntll be null nnd vo,id nnd ~tudl b~ dccm~d sc1ximblic from tho 
remaining t(.1\o'Clli.'lnts. il~reemc:nls ur pn:wisions mrd shall in no way c1ffec1 Lhc: \•,,litlil.Y uf sny uf 
lhi:;: !11hcr prQ·i.ri:doos h~en,t: 

SRCTION 1S. RRPlto\LJNG CLAlJSli:. AU 1.~utkrns or the /u1lhoricy or p..,11:s 
thereof in con !lies wilh ch<:: pro\' i:!iioJ~s herein rontal ncd me. l{• tl~e t~x,c,u -0 r ~LR.'.h i.::onllfoL; hcrcb~· 
$~1pcrsedcd snd l.\.1)cnlcd. 

SF.CTrON I~. lU• ... l<'E(:'J'IVI~ DA'l'I•~. ·1Hs R~lutio«1 sl1:tll bccomo effoctiv~ 
immcdiutc::ly upon ilS ,i.dopLicm. 
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PASSED AND ADOPTED this 2011 do}' o[April, 2021. 

·{SEAL) 

ATTEST: 

OH.ANGE COUNTY INDUSTRIAL 
DEVE.LOl'MEN'"I' ~tn.'HORlTV 
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