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CURTIS HUNTER

BOARD MEMBER DATE: | December 4, 2019

ALBERT HANKS APPROVAL AND EXECUTION OF RESOLUTION FOR THE ISSUANCE OF

BOARD MEMBER MULTI-FAMILY HOUSING MORTGAGE REVENUE BONDS, TO FINANCE THE
ACQUISITION, REHABILITATION AND EQUIPPING OF JERNIGAN GARDENS

RE: | APARTMENTS, A PROPOSED DEVELOPMENT IN ORANGE COUNTY, FLORIDA,

DISTRICT 6, IN AN AMOUNT NOT TO EXCEED $43,000,000.
ORANGE COUNTY BOARD OF COUNTY COMMISSIONERS MEETING
December 17, 2019 - CONSENT AGENDA.

The Tax Equity and Fiscal Responsibility Act of 1982 (*TEFRA") created a requirement that all industrial
development bonds issued after December 31, 1982, for the purpose of financing multi-family housing
developments require approval by the Orange County Housing Finance Authority (OCHFA), and each
governmental unit having jurisdiction over the area in which the bond financed facility will be located.

On November 7, 2019, the Authority received the Jemigan Gardens Apartments proposal under the
2019 Open Cycle Allocation Process. The Open Cycle process allows developers to submit Multi-
Family proposals for the Authority's consideration throughout the year, or as long as Volume Cap
Allocation remains available. Subsequent to Board approval, staff will engage Professionals and
proceed with the underwriting process.

The applicant for Jemigan Gardens Apartments is The Millennia Housing Development Ltd. The
investment banker is RBC Capital Markets.

The proposal involves the acquisition, rehabilitation and equipping of an existing 256-unit residential
rental community in Orange County, District 6.
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