APPROVED BY ORANGE
COUNTY BOARD OF COUNTY
COMMISSIONERS

BCC Mtg. Date: Jan. 11, 2022 RESOLUTION No. 2022- B-01

A RESOLUTION of the Board of County Commissioners of Orange
County, Florida approving the issuance by the Orange County
Health Facilities Authority of its Hospital Revenue Bonds (Orlando
Health Obligated Group), in one or more series over the longest
period permitted by and in an aggregate principal amount not to
exceed $500,000,000 and the loan of the proceeds thereof to
Orlando Health, Inc., a Florida not-for-profit corporation.

WHEREAS, the Orange County Health Facilities Authority (the “Authority””) has been
created by the Board of County Commissioners of Orange County, Florida (the “Board of County
Commissioners”) pursuant to the Health Facilities Authorities Law, Part I1I of Chapter 154, Florida
Statutes (the “Authority Act”), and is authorized under the Authority Act, to issue revenue bonds
for the purpose of financing and refinancing health care facilities for not-for-profit corporations
located within Orange County, Florida, and refunding bonds previously issued under the Authority
Act; and

WHEREAS, Orlando Health, Inc., a Florida not-for-profit corporation (“Orlando Health™)
has requested the Authority to issue its Hospital Revenue Bonds (Orlando Health Obligated
Group), in one or more series over the longest period permitted by and in an aggregate principal
amount not to exceed $500,000,000 (the “Bonds”), and to loan the proceeds from the sale of the
Bonds to Orlando Health; and

WHEREAS, the proceeds from the sale of the Bonds will be used for one or more of the
following purposes: (a) to finance, refinance, or reimburse Orlando Health for its payment of the
costs of certain capital improvements to and equipment for certain of its health care facilities
described below; (b) provide one or more debt service reserve funds for the benefit of all or a
portion of the Bonds, if deemed necessary or desirable, (c) pay a portion of the interest to accrue
on the Bonds, if deemed necessary or desirable, (d) pay certain working capital expenditures, if
deemed necessary or desirable, and (e) pay certain costs of issuance of the Bonds, including the
costs of any credit or liquidity enhancement thereof, if deemed necessary or desirable; and

WHEREAS, the proceeds of the sale of the Bonds, when and if issued, will be qualified
501(c)(3) bonds (as defined in Section 145 of the Internal Revenue Code of 1986, as amended),
and the proceeds of the Bonds will be used to finance, refinance or reimburse the costs of acquiring,
constructing, improving or renovating the facilities (including related land improvement costs)
listed below and the costs of acquiring and installing equipment (including, but not limited to,
medical equipment, computer equipment, office equipment and general building equipment and
fixtures) to be used at the facilities listed below. A general functional description of the type and
use of the facility and the location of each such facility, and the estimated maximum aggregate
principal amount of Bonds to be issued with respect to each such facility, are listed below. Orlando
Health is or will be the initial owner or operator of the facilities listed below:

1. The Orlando Health Downtown Campus which contains Orlando Regional Medical
Center, a 866-bed acute care hospital located at 52 West Underwood Street, Orlando, Florida,



Arnold Palmer Hospital for Children (“Arnold Palmer Hospital”), a 156-bed acute care hospital
located at 92 West Miller Street/75 Bonnie Loch Court, Orlando Florida, and Winnie Palmer
Hospital for Women and Babies (“Winnie Palmer Hospital”) a 350-bed acute care hospital located
at 83 West Miller Street, Orlando, Florida, and the related land, parking garages, office buildings,
wellness centers, medical education facilities, clinics, warehouses and other buildings located on
the Downtown Campus, bordered generally by South Orange Avenue to the east, Division Avenue
to the west, Kaley Street to the south and America Street to the north, which Downtown Campus
includes the following addresses in Orlando, Florida: 29, 83, 92, 105, 113 and 138 West Miller
Street; 32, 44, 65, 89 and 119 West Sturtevant Street, 1222, 1235, 1315, 1400, 1512, 1600, 1700,
1720, 1732 and 1800 South Orange Avenue, 1314, 1404, 1414, 1417, 1725 and 1814 Kuhl Avenue;
88, 89 and 135 West Copeland Street; 1401, 1421, 1502 and 1506 Lucerne Terrace; 74, 106 and
110 Bonnie Loch Court, 1720, 1725 and 1733 Cook Avenue; 1200, 1221, 1301, 1402, and 1515
Sligh Boulevard; 7, 21, 60, 62 and 83 Columbia Street; 25, 52, 77 and 86 West Underwood Street;
1215, 1315, and 1401 Atlanta Ave; 9, 45 and 51 Pennsylvania Street; and 32, 55 and 60 West Gore
Street =----- $250,000,000.

2.  Orlando Health Lake Mary Hospital, a 180-bed acute care hospital and related
medical clinics, offices, parking and ancillary facilities under construction located at 380 Rinehart
Road in Lake Mary, Florida ----- $300,000,000.

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code™),
requires the approval of the issuance of the Bonds by the Board of County Commissioners, as the
“applicable elected representative” under Section 147(f) of the Code, after a public hearing
following reasonable public notice; and

WHEREAS, attached hereto as Exhibits A and B, respectively, are copies of the publisher’s
affidavit evidencing publication of the Notice of Public Hearing and the Minutes of a Public
Hearing held by the Authority on November 29, 2021;

Now, THEREFORE, Be It Resolved by the Board of County Commissioners of Orange
County, Florida, as follows:

Section 1. The issuance of the Bonds by the Authority in one or more series over the
longest period permitted by and in an aggregate principal amount not to exceed $500,000,000 for
the purposes set forth above is hereby approved solely for purposes of Section 147(f) of the Code.

Section 2. The approval given herein shall be solely for the purpose of satisfying the
requirements of Section 147(f) of the Code and shall not be construed as (i) an endorsement of the
creditworthiness of Orlando Health; (ii) a recommendation to any prospective purchaser to
purchase the Bonds; (iii) the evaluation of the likelihood of the repayment of the debt service on
the Bonds; or (iv) an approval of any zoning application or any regulatory permit required in
connection with the above-described facilities, and this Board shall not be construed by virtue of
its adoption of this Resolution to have waived, or be estopped from asserting, any rights or
responsibilities it may have in that regard.



Section 3.  Nothing contained in this approval shall be deemed to create any obligation
or obligations of Orange County, Florida or the Board of County Commissioners of Orange
County.

Section 4.  This Resolution shall take effect immediately upon its adoption.

ADOPTED this 11th day of January, 2022.

ORANGE COUNTY, FLORIDA
By: Board of County Commissioners

;,{ JerryL Demmgs Mayor

By‘

ATTEST: Phil Diamond, CPA, County Comptroller
As Clerk of the Board of County Commissioners

/{m/m

__Deputy  County Clerk




STATE OF FLORIDA )
) SS
COUNTY OF ORANGE )

, The undersigned does hereby certify that the attached is-a true and correct copy of the
Resolution duly adopted by the Board of County Commissioners of Orange County, Florida (the
“Board”) at its meeting held on January 11, 2022. _

The undersigned further certifies that the ayes and nays taken on passage of the Resolution
have been entered in the minutes of the Board and that provision has been made for the
preservation of the Resolution.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal of thé Board this 11th
day of January, 2022. /ém// : -

Deputy County Clerk
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Bill To:

Lowndes Law Firm - CU00665555
215 N EolaDr

Orlando,FL, 32801-2028

State Of Florida
County Of Orange

Before the undersigned -authority petsonally appeared

Rose Williams, who on oath says that he or she is an Advertising
Representative of the ORLANDO SENTINEL, a DAILY newspaper
published at the ORLANDO SENTINEL in ORANGE County, Florida;
that the attached copy of advertisement, being a Legal Notice in the matter
of 11220-2 Column Legals was published in said newspaper in the issues of
Nov 22, 2021.

Affiant further says that the said ORLANDO SENTINEL is a newspaper
Published in said ORANGE County, Florida, and that the said newspaper
has heretofore been continuously published in said ORANGE County,
Florida, each day and has been entered as periodicals matter at the post
office in ORANGE County, Florida, in said ORANGE County, Florida, for
a period of one year next preceding the first publication of the attached
copy of advertisement; and affiant further says that he or she has neither
paid nor promised any person, {irm or corporation any discount, rebate,
commission or refund for the purpose of securing this advertisement for
publication in the said newspaper.

Signature of Affiant ) Name of Affiant

Rose Williams

Sworn to and subscribed before me on this 23 day of November, 2021,
by above Affiant, who is personally known to me (X) or who has produced identification ( ).

Ao Tellic

Signature of Notary Public

LEANNE ROLLINS }

f?/ \>>+ Hotary Public - State of Florida - §
Q Commission # GG 982233
o. n. * #y Comm. Explres Apr 27, 2024
Bonded through Hattonal Notary Assn,

;4..‘;‘;‘

Name of Notary, Typed, Printed, or Stamped

7089390
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ROTICE OF PUBLIC HEARING AND MEETING

NOTICE IS HEREBRY GIVEN that the ORANGE COUNTY, HEALTH FACILITIES
AUTHORITY (the “Authorliy”) will meet in public session-in Room 105 at the
Orange County Administration Center, 201 South Ros-:llfncl Avenue, Orlr.mdo.
Florida, on Atonday, November 25, 2021, af 11730 a.m.  Any person who wants
to obsgrve or provide comment af the pullic meeting may <o so by physically
attending the meeting at the faregoing mmeeting place and Nme.

The Authority meeting will be held for the followlhg purpose

l. adopting resolutions (1) auwthorizing the Issudnce and ulc by the Authority
of its Orunge County Health Faciiilfes Authority Rev&nue Bondy (Prssbylerian
Refirement Communitles Obligated Group Prolect) Series 20234, in an aggreadgie
principal amount not excesding $180,000,000.00 and in one or more series, the
procesds of which will provide the necessary funds to the Authorlty te muke o loan
to the Presbyierian Retirement Communities Ohlivated Group {or the purpose of
refunding the Authority’s Revenue Bonds {Presbyierign Retirement Communities
Projact), Serled 2016 curfent|y autsteinding An the aggreacate pringlval amount of
$154,000,000.T1hie “RetOnded Bonds®). The Refunded Bongls were uszd To raimburss
acquive, construch  Improve and eqblp  certaln .continuing edre r;—hramﬂnf
comimunities lecated in ond outside of Orange Couniy,

11, conslucting a public hearing regarding o plan to [ssue the Orange County Health
Facilities Authority Hospitul Revenue Boids (Orlando Health Obligated Group) in
one or More series aver the longest period permitted by low dnd h an agaregate
principal amount not to exceed 500,000,000 (the “Bande”). The proceeds of the
Bonds will be loaned to Orlando chxHh. In¢., a Florida not-for-;srofit n.url-vorah-:n
(“Orkindn Health') and wsed for one or more of the fallowing purposes: (gl ta
fmcn:.e. refinance, or relmburse Orlands Health for its payment of 1he costs of .
cerlagliy capital irmprovements to and equipment for certdin of its health care
facilities described below: (b} providi ane or more debt service reserve funds
for the bensfit of all or o portion of the Bonds, if deemed necessary or desiruble,
tc) pay a portion of the interest {o accrue on the Bends, if deemed necessary or
desirable, () pay certaln working <apital expenditures, if deemed necessary or

~ desirable, and (&) pay <artdin costs of [ssuance of the Bonds, Including the ¢osts

of any credit or liguidity enhancement thereof, [f deemed n:—u-,sﬂrv or desirable.
The Bonds wlll-be aualifisd 501(c)(3) bonds Las defined in Section 145 of the
Internal Revenue Cociz of 1986, as gmended), andd the procesds of the Bongls will
e uvsed to finance, refinance or reimburse the costs of ﬂcqulrlnra, constructing,
Hapriving or rengvating the factiities (ncluding-rélated land Improvement custs)
Hsted helow and tie costs of aeeuiring ¢hd insto llnu equipmant (including, but not
limited jo, medical equipiment, computer equipment, office equipment and asneral
huilding gquirment and fixturas) to be vsed at the faciliifies listed.balow, A yenergl
functional description of the type and use of the fucilfly and the peatlon of ach
such facility, and the astirioled maximum -.lggregmle principal amount of Bonds tu
be [ssued with respect to ech such ARicility, urelisted below. Oriando Hzalth is
wrll be the Initial oaner or aperator of the facilitizs listed belovs

. The Orlande Health Downtown Campus which contalns Orlando Regianal fiedical
r‘enier, a Bhé-hed acute care hospital Incalsd at 52 Weet Undervood Street Or lando,

Florida, Arnold Palmer Hospital for Children (“Arneld Palmer Hos spitaf”), o 158"
bed acule care hospital located ot 92 West Miller Street75 Bonnle Loch Court,
Orlunde Florida, and Winnie Palmer Hospitdl for Women and Babies (“Winnie

Palmer Hospital™) a 35C-hed acule care hospilal Jocated at 83 Wast Miller Strzet,
Oriando, Florida, and the related land, parking garages, office buildings, ‘wellness

© centers, medical education facilltiss, clinics, warchouses ¢nr other Julkhnm

locrted on the Downtiran Campus, bordered generally by South Grance Avenue
to the east, Divislon Avenue to the wast, IKaley Streat to the south and America
Straet to the north, which Downtown Gampus Ihcludes the following addresses in
Oriundo, Florida: 29, 83, v2, 105, 113 and MB Wefi fAller Street; 37, 44, 45, 29 dnd
119 West Sturtevant Street, 1222, 235, 1316,.1 1512, 1600, 1700, 1710, 1722 and 180Q
Sou!h Oranys Avenue, l’zld, 1404, 1414. Ml7, 1725 andd 1814 Kulil Avenue; B3, B9 apcl
135 Wes! Copeland Street; 1401, 1421, 1502 cnd 1504 Lucerne Tarrncet 7, 10& cinl
110 anie Loch gourt, 1720, 1745 anet }7¢3 Gook Avenus: 1200, 1297, l’*,ll 1402, el
1515 SHoh Boulevaye; 7, 21, 80, 42 tiél 83-Columbla Slren:-t 48,752, 77 ancl 84 West
ndervvoodd Sireels 12[5. 1315, and. 1401 Atlahtg Ave: 9,45 and Sl Fénnsylvemia
Strzel; apd-32, 53 anil A0 \West Gore Street —--—325D, IJDO 000,
2. Orland Henllh idlce APy Hospittil, a.180-Detf wcule core hospital and refatezd
niedical clinles, pHices, P kmq’\ ) anel tmr'nllcny factlities Undcr cianstruction. locaiad
at 380 Rinchart Radul In Lake Mary; Floricla. -—--5300,000,000,
The public hearing s reqguired by Seciion 147(4) of he lniernal Revenue Code of
1988, as amendsad. Interésted individudils are Invited to express heir views, oth
orally and In writing,. on flie propaced lssuunce of the Bomls. Comments af the
pUblic hearing ure invited. Writteh comments may be submibed fo the Authority in
care of its sounsel, Lowndes, Drosdick, Dooh:r, Kantor & Reed, P.A., 2)5 Morth Eola
Drive, Orlando, Florida 32801, Attention: Michal Ryan, Esq., Unhl the rohclusion
of the public heuring, Additional Infm mcmnn can e abtadinad from the Authority
at the address listed immeadiatzly above.
I, adopting resolutions () authorizing the issuance and sale by the Authority of
the Bonds and the loan of the prncc—ecls thersof to Sriando Health, to be us c.'d to
() finance, refinonce, or rebmburse Criando Health for its paymenl of the cosls
of canstructing and equipping cz=rtain of Its health care fucllities, ahd (b)Y fincince
rosts of issuing the Bonds: andd (1) authorizing the execution dnd delivery of (0}
o Cantruct of Purchass pro'lirlfng for the sole of the Bonds, i) o Trust Ingenture
securing the Bonds, () o Loon Agresment providing for the loan of the proceeds of
the Bonids to Oridando Heulth, and (o) o Tax Exemption Certificate and Agreement
with respect to the Bonds; (i11) approving the execution and delivery by Orlcmclo
H»alth Orlrmdo Health Central, Inc., a Floridn notfor-profit corporation (“H=zalth
Centrai®), South Lake Hospital, inc. ., a Flarida not-for-profit corporation (“South
Lake”), OsceolasSC, LLC, o Delaware limiled liability company (“Osreolu™), sl
OHl West, Inc., a Florlda nict-for-profit corparation (“OHI West,” and iouethur with
Criando Health, Health Central, South Lake and scenta, the “Obligalsd l;roup”;
of a Supplemzntal Indenture 1o an Amended and Restated daster Trust Indenture
and ¢ MNote to be issved thereunder; (v} authurizing the vee and distribution of o




vihr-r.-fun. and that ngither the falih ang
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Preliminary Official Stotenyent and <n Officlul Stertenmyznd In connechion with' the
lasudnce of the Bondsi (v) providing that the Bonds shall not constitute a debt,

Hablily of ebligation of Qrange Counly, Flor \djl or o the State of Floritlo wof uny

polltical subdivision hareaf, but shall be {xwab e solaly frany they revanusas provicad
redit nor any Taxing powsr of Orapge

Counly. Flortda or of the Stabe of Florida or of any poliiizal subxdvisian fiiereot
s pledoed ta the pavment of e pringipal of, premium, [ any, or interest on e

Boncb, and () providing for other: reldledminlters.

IV elecling w Chalr and Mics-cholr o séped for Ihe calendar yedr beoinning

Janguiy 1, 2029,

A qn’ophng o budgeifar he fiscal »sar beginning Ocivber 1, 2021,

Vi. ﬁun.»kll-.‘anng such other business-<s may properly come brfore the Author(ty at

such nyeeling

Porsuant fo S»ction. 266.0105 of fhe Floricda Statutes, as rnm-:nd»d, e authority

hareby advisas that Hoany person <ecides by clppeul any -decision nicls by the

Authorlty with respect 1o, any métter consicleredd ot such pulilic hearing daixl

meeting, such person will need g recork 6f e procesdings.ang, r such purposs,
may heed to ensure that o verbaliny ragord of fhe prc:c-wcﬂn?., ls made, which
record Ingludes 1he testimony -and ‘the evidencs upon which 4

e cippal is to I
hased.

I'n gecorddnee. with Hie Americanswith Disabitifizs Act-("A0DAY), If any-P2rson with
o disabllily as cefined by the ADA needs ¢pecial qceomimadiclions Jo pariicipate in
the: publie hearing ongd mer-rﬂnn, then nold later thap twe (2) busingss days prior
to the public lwqr{nc‘a and meeting he or she should conlast 1he Drangs County,
Communicétions Division ct $07-824-S500.

DATED: Navember 18, 2021, i

ORANGE COUNTY HEALTH FACILITIES AUTHORITY

0SCTEIN 11217202
7089390
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