


Rents are projected to range from $911.%0 - 1,272, The proposed Set-Aside is 100% at 60% Area
Median Income (AMI).

The $41,000,000 in Multi-Family Mortgage Revenue Bonds (MMRB) will be a Private Placement with
Deutsche Bank, construction financing will be provided by Colliers Bank. The bonds will  unrated.
The Investment Banker/Placement Agent for this transaction will be RBC Capital Markets. The
proposed development will be financed through a combination of Tax-Exempt Bonds, Permeant Loan
from Deutsche Bank, an allocation of 4% Tax Credits from FHFC and deferred Developer Fees. The
$41,000,000 in bonds will be paid down to $23,150,000 at conversion to a permanent loan held by
Deutsche Bank. The total development cost is approximately $72,743,000.

A TEFRA Public Hearing was held on September 25, 2023, at 10:00 AM, at the Orange County
Administration Center, 3 Floor, Conference Room Legal “A”, 201 S Rosalind Avenue, Orlando. The
Minutes of the Public Hearing are included as Attachment G.

The following documents are attached:

o AftachmentA.................... Project Description and Location Map

o AftachmentB.................... Related Financials

e AftachmentC.................... Proforma

e AttachmentD.................... Financial Advisor's Summary of Sales Method

e AftachmentE.................... OCHFA Board meeting Staff Report of 9/06/2023
e AttachmentF.................... Proof of Publication of TEFRA Public Hearing

o AttachmentG.................... TEFRA Public Hearing Minutes

Approval and execution of Resolution for the issuance of Multi-Family Housing Revenue Tax Exempt
Bonds, to finance the acquisition, construction, and equipping of The Waters Apartments, a proposed
development in Orange County, Florida, District 2, in an amount not-to-exceed $41,000,000.

Attachments

cc: Warren S. Bloom, General Counsel / Michael L. Watkins, Bond Counsel, OCHFA / Byron Brooks, County Administrator / Joel D. Page 2|2
Prinsell, Deputy County Attorney /, Sr. Assistant County Attorney / Carla Bell Johnson, Deputy County Administrator / Fred
Winterkamp, Manager - Fiscal & Business / Danielle Philipps, Fiscal & Business / Agenda Development / Clerk to the Board of
County Commissioners
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