
Interoffice Memorandum 

January 24, 2022 

TO: Mayor Jerry L. Demings 
-AND-
County Commissioners 

FROM: Ed Torres. M.S., P.E. , LEED AP, Director~ 
Utilities Department 

SUBJECT: BCC AGENDA ITEM - Consent Agenda 
February 8, 2022 BCC Meeting 
Irrevocable Standby Letter of Credit No. 70005601 
From Truist Bank on behalf of Pulte Home Corporation, LLC in 
favor of Orange County for the Poitras East Parcel N-6 
Wastewater Capital Charge Letter of Credit Agreement 
Contact Person: Lindy A. Wolfe, P.E., LEED AP, Manager 

Utilities Engineering Division 
407-254-9918 

Irrevocable Standby Letter of Credit No. 70005601 (LOC), issued by Truist Bank on 
behalf of Pulte Home Corporation, LLC in favor of Orange County in the amount of 
$182 ,070 serves as the required security to guarantee compliance with the terms of 
the Poitras East Parcel N-6 Wastewater Capital Charge Letter of Credit Agreement 
(Agreement) . The Utilities Department is also asking for authorization for the Utilities 
Director or Utilities Deputy Director to release the LOC to the issuing institution upon 
completion of the term of the Agreement or upon the Board 's acceptance of a 
replacement LOC. 

Truist Bank is a qualified public depository within the state of Florida. The LOC has 
an issue date of December 13, 2021 and an expiration date of December 13, 2022. 

The County Attorney's Office and the Orange County Comptroller's Office reviewed 
the document and find it acceptable as to form . Utilities Department staff 
recommends approval. 

Action Requested: Approval of Irrevocable Standby Letter of Credit No. 
70005601, issued by Truist Bank on behalf of Pulte 
Home Corporation, LLC in favor of Orange County in 
the amount of $182,070 for the required security to 
guarantee compliance with the terms of the Poitras 
East Parcel N-6 Wastewater Capital Charge Letter of 
Credit Agreement and authorization for the Utilities 
Director or Utilities Deputy Director to release the 
letter of credit to the issuing institution upon 
completion of the term of the Agreement or upon the 
Board's acceptance of a replacement letter of credit. 
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IRREVOCABLE ST]iiNDBY LEn:.ER OF CRED;IT 70005601 

DATE? DEd[MBER 13 , 2021 

BENEFICIARY : .. + . 

~%N~~~~1~~;uJ¥~O~*~tITit; { 

9150 CURRY .JORD ~QbD / 
ORLANDO , FL 32825 
ATTN : 1:,JlJijA,GER , CUSTOMER 

APPLICANT ; ..... . 
PULTE H(:)b::!EC:OMPAN); 
4 901 vui~ELAND ROAD· 
SUITE 50Q :r, 
ORLANDO , FL 32srr 

I. l}.TTN : AARON STUCKMEYER 
. 6IREC:TOR}bF LAND 

···•····· •....... ) DEVELOPJ:4ENT 

PROJECT NJk : ··:'.~6i~RA§ E~~i . J ~ RCEL N- 6 II 

AMOUNT : $~~2 , 0~6.o6> (;6 NE HU!gRED EIGHTY TWO 
DOLLARS} . 

DATE oFkXPIRY : DECEMBER u o 2..Z 

AT THF: REQUEST AND. E'OR THE ACCOUNT OF APPLICANT , \,JE , TRUIST . BANK 
( " ISSUER " ) , ··· HER¥BY : Es·tABI( l'.SH OUR IRREVOCABLE STANDBY LE'W.I'ER OF CREQIT 

NO . 70005601 , IN FAVO~ OB6n:ANGE COUNTY , A CHARTER COUNTY AND POLITICAL 
SUBDIVISIO!;>J OF TJi~ 0T,Th.TE OF <fLORIDA ( " BENEFICIAR)o'./ ' i , • AN.Q AU;}'HOR:::Z.E; YOU 
TO DRAW ON ISSUER; IN THE MAXIMUM AGGREGATE AMOUN'f OF $T82 ; b70 . 00 . (ONE 
HU l)R£D . 1:\NQ/ EIGHTY - TWO THOUp,A.ND SEVENTY JJ . S . DQ,LLARS AND 00/100) JN .... 
llNlTsn · stATES FUNDS , WHICH is PAYABLE:A'r SIGHif : A:GAINST PRESENTATION OF 
YOUR DEMAND , WHEN ACCOMPANIE.D .. BY THIS .LETTER OF CREDIT AND ANY Or.' 
FOLLOWING ·oocuMENTs : ········ · ········ ······· · 

1 . A STATEM~NT siawto BY irttE/ bRANGE couNrY MAYO~ a~ AUTHORIZED j 
REPRESENTATIVE READING. AS FOLLOWS : " THE PERFORMANCE OF APPLICANT ' S 
oBLrGATroN HAs &o¥t sEElN coMi?LETED YET AND THE i:slf'fER orCRltbn wirlL 

~:ti6E!t~a.J~H~ 5 c~~~*y ~~o~Ai•i~ri~~76 ~~M9~~;rnG WITHOUT BEING EXTENP&P OR .... 

2 . i. sTAtf MENT sIGNED BY THi biJ~GE c6bNTY MAJ ;; oR AUTHORIZED 
REPRESENTAT,)VE RE:[\l)ING AS FOL~OWS : 11 ISSUER HAS L9.§T IT§ DESigNA'.}'IOt:) AS A 
' QUALIFIED PUBLIC DEPOSITORY ' PURSUANT TO FLORIDABTl\TOTpS i CH.APTEp; 280 , 

AND AN AC(;EPTA!}L:E R$fp?-CEMEWT LETTER OF CREDIT ijAS NOT B~tN J?):;.CEJ:VED BY 
THE COUNTY FOLi6wr~G t\'!OTICE ±o APPLICANT ; 11 oR .w •• ····· ·•··•· ·•·•··• · · 

3 . A STATEMENT SIGNED BY THE ORJl,NGE\ COUNTY MAYOR \ OR AUTHORIZED ? •.•. 
REPRE.SENTATivE READING AS FOLLOWS : II TH:& .Q.RAWI!1G f is DUE TO APPLICANT ' $ 
FAII,URE TO COMPLY WITH THE TERMS OP THE .. " POITRAS EAST PARCEL N- 6 .·.····· 
WASTEWATER CAPITAL CHAR.GE LETTER: or>cREDIT AGREEMENT " APPROVED BY THE 
ORANGE COUNTY BOARD Olf COUNTY COMMISSIONERS Ot:>l •li'EBRUA~Y Si 2022 TH£ 
LETTER WI;LL STATE THE SUM Dp.Jii UNDER THE TERMS OF. THE AGREEMEN'Il} 
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APPROVED BY ORANGE  
COUNTY BOARD OF COUNTY 
COMMISSIONERS 

BCC Mtg. Date: February 8, 2022
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A SUM NQJ TO EXCEED $182 , 070 . 00 (ONE HUNDRED AND .EIGHTY - TWO THOUSAND 
SEVENTY Q, S . DOLLARS AND OO(J.;00) SHALL BE AVAIL4BLE FOR PARTIA;:, OR FOLL 
DRAW BY PRESENTATION OF YOUR) DEMANb AT}SlGHT IFi ACCOMPANIED BY A WRITTBN 
STATEMENT AS DESCRIBED IN THE PRECEDING PARAGRAP HS . .·.·.·.·.· 

. 2 

THIS LETTER OF CREDIT SHALL BE IN FULL FORCE AND EFFECT UNTIL 
DECEMBER 13 , 2022 , AND WILL §E AUTOMATICALLY EXTENDED, WITHOUT AMENDMENT 
FOR ADDITIONAL PERIODS OF ONE ( 1) YEAR FROM THE PRESENT OR ANY FUTURE 
EXPIRATION DATE , UNLESS WE NOTIFY THE BENEFICIARY IN WRITING BY 
CERTTFIEb MAIL , OR OVERNIGHT / COURIER , SENT TO THE BENEFICIARY AT THE 
ABOVE ADDRESS AT LEAST SIXTY: / (60) DAYS l?RIOR TO THE THEN PRESENT 
EXPIRATION DATE , NOTIFYING T$E BENEFICIARY THAT WE ELECT NOT TO EX.TENO . 
THIS LETTtR OF CREDIT FOR AN .ADDITIO~AL PERIOD OF ONE YEAR . . . 

DRAWS MUSt \ ;E PAtsENTED ~~ bA±ER THAN DECEMBER , 2022 , · ol ANY 
EXTENDED EXPIRATION DATE ANQJ MUST BEAR THE CLAUS.§ .. : " DRAWN UNDER L,ETTER 
OF CREDIT NO . 70005601 OF TROIST BANK , DATED DECEMBER 13 , 2021 ." 

PARTIAt ~ND MULTIPLE DRAWING$ ARE PERMITTED; PROVIDED , HOWEVER , THAT ANY 
PAYME T MADE UNDER THIS LETTER OF CREDIT SHALL REDUCE THE AMOUNT 
AVAILABLE UNDER IT . 

WE , TRUIS'I'.. BANK, HEREBY AGRE!:: ... THAT ALL DRAWS PRE;SENTED ONpER ~ND 
COMPLIANCE WITH. THE TERMS 0$THIS LETTER OF CREDIT . SHALL BE DULY 
UPON PRESENTATION TO ISSUER AT : TRUIST BANK AT : LE'.TTERS OF CB.EDIT 
TRADE: SERVICES , 333 SOUTH GARLAND AVE , (MAIL CODE 803 -05-03 - 35) , 

I.N 
HONORED 
AND 

ORLANDO FL 32801 . ,. > · 

THIS LETTER OF CREDIT WILL CONSIDER[D AS CANlELLED UPON RC:CEIPiBY: \ US 
OF THE ORIGINAL LETTER OF CREDIT OR UPON ANY PRESENT OR FUTURE EXPIRY 
DATE HEREUNDER , \iHICHEVER SHALL OCCUR FIRST . 

THIS LETTER OF CREDIT IS sugqECT TO THE INTERNATIONAL STANDBY PRACTICES 
1998 (ISP9B} (INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO . 590) AND 
TO 'I'HE l?~OVJSIONS OF FLORIDA.LAW . IE A CONFLICT' BETWEEN THE ISP98 . Al:lD 
FLORIDA i.AW SHOULD ARISE , FLORIDA LAW SHALL P*'EVAIL . IF A CONFLICT •·.····· 
BETWEEN FLORIDA LAW AND THE LAW O'E' AN'f . O'I'HER STATE OR COUNTRY 
ARISE , FL6RIDA LAW SHALL PREVAIL . ..·.· .. · .. · •.·. .· ..... 

PLEASE BE ADVISE:D THAT SUNTRtJST BANK RECENTLY MERGED WITH AND INTO . 
BRANCH BANKING A\'lD TRUST CO~J?ANY ( " BB&T " ) , WHIC!{J;BANGED ITS NAME TO 
TRUIST BANK ; HOWEVER , UNTIL FURTHER NOTICE , ALL DOCUMENTS AND 
COMMUNICATIONS RELATED TO THIS LETTER OF CREDIT OR COLLECTION SHOULD .•... 
coNTrnuE YTo BE ssNT To : TRursir BANK AT : LETTERS OF CREDIT AND TRADE 
SERVICES , 333 SOUTH GARLAND ]\VE , {MAI!, CODE 803 - 05 - 03 - 35) , 

·ORLANDO , FL 32801 . PLEASE DIRECT ALL I NQUIRIES TO TELEPHONE 
800-951 - 7847 . 
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··•·• VERY TRULY YOURS , 

~SI~~±1 
TRUIST BA&k ., ·•··•·•···•·· ..... 

1. i~ ee Maier 
~ssistant .• v1ce r re~~e.!lt 

T RUIST BAI1K 

Monika E3rleRin 
·· Offi~~ J 
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