
Interoffice Memorandum 

GOVER.~ IE~T 
FLOHIOA 

September 22, 2022 

TO: 

FROM: 

Mayor Jerry L. Demings 
-AND-
County Commissioners 

~~GENDA ITEM : 

Jon V. Weiss, P.E., Direc~\j'-
Planning , Environmental , an evelopment 
Services Department 

CONTACT PERSON: Mitchell Glasser, Manager 

SUBJECT: 

Housing and Community Development Division 
407-836-5190 

October 11 , 2022 - Consent Item 
Release of Restrictive Covenant 

On March 16, 2004, Orange County and the developer, NCBCP Limited Partnership, 
entered into a Multi-family Affordable Housing Developer's Agreement to provide for 
discounts of impact fees and wastewater capital charges. The developer constructed a 
122 unit, affordable complex known as Covenant on the Lakes Senior Apartment 
Homes. The developer's agreement contained a 15-year affordability period that was 
secured by a Restrictive Covenant that expired on June 30, 2021 . The project has 
fulfilled all the requirements of the Restrictive Covenant and the developer has 
requested the Restrictive Covenant to be released. 

The Housing and Community Development Division recommends approval of the 
Release of Restrictive Covenant. The County Attorney's Office has reviewed the 
Release of Restrictive Covenant as to form . 

ACTION REQUESTED: Approval and execution of Release of Restrictive 
Covenant by Orange County, Florida to and for the 
benefit of NCBCP Limited Partnership for a Multi-family 
Affordable Housing Developer's Agreement. District 6 

JVW:MG 
Attachment 



Prepared by and return to: 
W. Terry Costolo, Esq. 
Nelson Mullins Riley & Scarborough LLP 
390 N. Orange Avenue, Suite 1400 
Orlando, Florida 32801 

RELEASE OF RESTRICTIVE COVENANT 

THIS RELEASE OF RESTRICTIVE COVENANT (the "Release") is made as of this 
__ day of , 2022 is executed by ORANGE COUNTY FLORIDA, a political 
subdivision of the State of Florida, whose address is 525 East South Street, Orlando, Florida 
32801 ("County") to and for the benefit ofNCBCP LIMITED PARTNERSHIP, a Florida limited 
partnership, whose address is 247 N. Westmonte Drive, Altamonte Springs, Florida 32714 
("Developer") . 

WITNESSETH: 

WHEREAS, on March 16, 2004, the Developer and the County entered into that certain 
Multi-Family Affordable Housing Developer' s Agreement for Discounts of Impact Fees and 
Wastewater Capital Charges recorded in Book 7412, Page 3918 in the Public Records of Orange 
County, Florida. 

WHEREAS, the fifteen (15) year period fo llowing issuance of the certificate of 
occupancy for the Project constructed by Developer as described in Section 7 of the Restrictive 
Covenant has expired and Developer has requested that the Restrictive Covenant be released. 

NOW, THEREFORE, in consideration of the sum of Ten Dollars ($10.00) and other 
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, 
Orange County remises, releases, quit-claims, exonerates and forever discharges from the 
encumbrance of the Restrictive Covenant, all that certain land lying and being in the County of 
Orange, State of Florida, more particularly described as fo llows: 

See EXHIBIT "A" attached hereto and incorporated herein by this reference. 

1. The Restrictive Covenants are hereby released are no longer in force or effect. 

2. This Release may be executed in counterparts and, when all counterpart 
documents are executed, the counterparts shall constitute a single binding instrument. 

[SIGNATURES ON FOLLOWING PAGE] 

4873-7690-8330 v.3 122887/00298 

APPROVED BY ORANGE 
COUNTY BOARD OF COUNTY 
COMMISSIONERS 

BCC Mtg. Date: October 11, 2022 



IN WITNESS WHEREOF, the County has executed this Release on the date first 
written above. 

STA TE OF FLORIDA 
COUNTY OF ORANGE 

ORANGE COUNTY, FLORIDA, a political 
subdivision of The State of Florida 

r By: ~."B/.f~ 
-to<Name: Byron Brooks 

Title: County Administrator 

The foregoing instrument was sworn and subscribed before me by means of (_) physical 
presence or ~ online notarization, this Ji} day of 0G to b f.1 , 2022, by 
Bv{on 01tok.S , as of Orange County, Florida, a political subdivision of 

the T The State of Florida, who (0' is personally known to me or L) has produced 

-----------as identification. 

C~STOPYRA 
Commllelon I GG 185137 

ExplrN May 8, 2024 
~nw .... ,_,,.,... 

Signat ure Page - Release ofRcstrictiw Co,·enant - Covenant on the Lakes 

Print Name: Cea ij 5-k()y(a 
I 

NOT ARY PUBLIC, State of Florida 

My Commission Expires: /(/aj G
1 

JoJ.'/ 



EXHIBIT "A" 

PMGa. .,.... 

15eelN 1'1'4!1 P'l:ET ~ OP' TIE NJ!!. c:.OIUll:1' 0 1" TH! liH 1/4 01' tA!C.TION !I, TOl"N~II" :Z!I ~ . 
RAJ,"9l! 2<I ~T. RIM~ !l!!O P'l!l!T; TlieNCI! l'e!IT 1!120 l'el!T1 TteNC.I! HORTH !l!IO P'eeT, THENCe· 
~T TO TIE POINT Of' eeeolHIM19 ~ l'tOAO OM !!MT),~ ee6IN $!I0.25 l'eeT NORTH OP TH! 
!I.I!. c.o!QeR OF TH! !II-I V4 OF 'nie NH 1/'4 OF ~T10N ,, T~P :.!I SOUTH, AANSe .2"1 ~T; 
THeNC,e IWN I-EST 1,0 1"19rr1 THeNC.I! NOfl"Tll IO'T.! l'l!f:T; 1'H!!Nc.e l!A5T l50 i<l!Er; THl!HGe. eCIV™ 
IO'T.! FEl!T TO TH!! P'CINT Of' eedllffNiS. 

PA!IIGEl. 'e" 

eeellf'IIN19 161!1.15 l"e!T !IOI.ml Of' TIE NJ!!.~ Of' nle K,,c V4 Of' 5ee,TIQM ' · T~IP :.?I 
SoOIITH, ~ 2<I l!A!IT, ~ Gc:Um", l"LORIOA, ~ ~ !l!IO l"!!l!T, HeT TC, l'eT.~AAY 
OP THE ~T 1/2 OP' TIE~ 1/'4, IWN I-IORTH !l!IO l"EET TO A POINT DI.E -~T 01" Tl'II! POINT Of' 
91!!611+l!He, THENCI!! !MT TO TH! P'OINT Of' eeel>NH6, ~ TH! !!AST !IO f'a!T "114!ReOF. . . 
"'L.50 Le!I THE l"OU..OHIN5 DSGRl!lEO ~ , 

FM!-1 TH! H.1!. GOIQeR Of' TIE NH 1/'4 Of' 5eGTION !I, ToweHIP :25 SOlll'H, !V.H61! .2"I ~T. RI.II 
~ ALONe nt!! 1/'4 ~TIOM LJMI! 161!1,1' l"el', THeNCe !I. e,ci• !16' H. ALOM9 '11-C ~ 
eol.N:>AAY OF ~&I •AAPEHS AS ~C> IN f'I.AT eooK S, PAS!! 1!16, l"l.el.lG ~ ()f' 
OAAHISE COUNTY, P'~OA, A Ol!ITAHGI! Of' 161.!I l"eT TO THE POINT Of' BeellffH8; neNC,c S. 
o• 02' I!. no l'l!!!T, ft!eHG.e S. l>'I" '6' H.; ,~.1 P'l!ET, ~ OR LESS TO 'l'l£ H!5T LIN!! Of" 
THe !!AST 1/:2 TO 'M! NH V-4 OF SA!O 5eC:.T10N !11 THENCE HORTfi 110 FEET Al.ON9 SAID ~T LIHl!i 
THellCE H. 6'1• 56' .! . 5'6.1 i<EeT, t-lOl'e Of' L..!:55 TO THI! P'OINT 01' 13!:elHNI~. 

Al.~ ~ nE l"OI..LOl'IIHiS ~eEO PROPl!RTY, 

c.aMHE~E AT THI! s.w. C:.01'1.NE!l 01' THE. Ne 1/-4 $AIO SECTION,, THeNGE N. 00' l!I' 45• ~ . A 
Ol!ITAHCE! Of' 'll:..'IO l'~T: THl!>ICI! S. &I' !16' :21' K, A Ol!ITAHC,e Of' ~DO l'l:eT TO lle I-EST 
!ti~ -af"-!'V-Y Lll'IE OF RIO 6AA);O!! AVl!NJI! A>O. THI! POINT Of' 1!1Eell+CIH6, Tlt!HC.e S. &1 • !16' :21" 
~ .• 1' OIST1'Nc:.E 01' :2!1.00 ,.~, THeNc:.e H. 00' l!I' ... ,. ii'!, A 0 1ST1'Hc:.l!,OI' :.o::iJo l'EET1 
nleHG! H. o::i· :2:2' l'I' e." OISTAHCe TO l:26QI P'l!ET; THeNc:.e H. t,q• '4-41 ot.· e.. A 
Ol!ITANc:.e OF 11J'I Fer TO THE ~T Rh!l+n'~·Hl''I' LD-e Of' l'tlO ~ AVeN/!:: neNC,!; 5 oo· 
l!I' -45• !!. AL.OH19 M ID 1'16HT-Ol'•il'IAY (.!NE, A DIST>.MGe Of' !l!S0.00 l"!l!T TO THI! POINT Of' ee61HNINl9. 
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