
RESOLUTION NO. 2022-

A RESOLUTION OF THE BOARD OF COUNTY 
COMMISSIONERS OF ORANGE COUNTY, FLORIDA, 
APPROVING THE ISSUANCE IN 2023 BY THE ORANGE 
COUNTY HEAL TH FACILITIES AUTHORITY OF ITS 
REVENUE BONDS (PRESBYTERIAN RETIREMENT 
COMMUNITIES OBLIGATED GROUP PROJECT), SERIES 
2023A, IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO 
EXCEED $160,000,000; AND PROVIDING AN EFFECTIVE 
DATE. 

WHEREAS, the Orange County Health Facilities Authority (the "Authority") has 
been created by the Board of County Commissioners of Orange County, Florida (the "Board of 
County Commissioners") pursuant to the Health Facilities Authorities Law, Part III of Chapter 154, 
Florida Statutes, as amended, and is a "local agency" under the Florida Industrial Development 
Financing Act, Part II of Chapter 159, Florida Statutes, as amended (the "Act"), and is authorized 
under the Act to issue revenue bonds for the purpose of financing and refinancing health care 
facilities for not for profit corporations; and 

WHEREAS, the Authority is authorized under the Florida Interlocal Cooperation Act 
of 1969, Section 163.01, Part I, Chapter 163, Florida Statutes (the "Interlocal Cooperation Act"), to 
enter into agreements with other "public agencies," as defined in the Interlocal Cooperation Act, to 
exercise jointly with such other public agencies any power, privilege or authority which the 
Authority and such other public agencies share in common and which each might exercise 
separately; and 

WHEREAS, Presbyterian Retirement Communities, Inc., Palm Shores Retirement 
Community, Inc., Suncoast Manor Retirement Community, Inc., Wesley Manor, Inc., Westminster 
Retirement Communities Foundation, Inc., Westminster Services, Inc., Westminster Shores, Inc. 
and Westminster Pines, Inc. (collectively, the "Obligated Group"), have requested the Authority to 
issue its Revenue Bonds (Presbyterian Retirement Communities Obligated Group Project), Series 
2023A in one or more series (the "Bonds"), in an aggregate principal amount not to exceed 
$160,000,000, the proceeds of which will provide the necessary funds to the Authority to make a 
loan to the Obligated Group for the purpose of refunding the Authority's Revenue Bonds 
(Presbyterian Retirement Communities Project), Series 2016 in the aggregate principal amount of 
$151,930,000 (the "Refunded Bonds"); and 

WHEREAS, attached hereto as Exhibit A is a copy of Resolution No. 2021-11/29A 
adopted by the Authority on November 29, 2021 (the "Bond Resolution"), providing for and 
authorizing the issuance by the Authority of the Bonds as provided therein; and 

WHEREAS, by the Bond Resolution, the Authority has recommended and requested 
that the Board of County Commissioners approve the issuance of the Bonds by the Authority, in 
order to satisfy the requirements of Section 159.287(1) and Section 125.0l(l)(z), Florida Statutes, 
as amended; and 

APPROVED BY ORANGE  
COUNTY BOARD OF COUNTY 
COMMISSIONERS 

BCC Mtg. Date: Jan. 11, 2022 B-02



WHEREAS, the Bonds, when sold by the Authority, will be rated "A-" by Fitch 
Ratings, Inc. and the terms of the sale will require the Bonds to be issued by the Authority on or 
after May 3, 2023 even if the rating on the Bonds is downgraded (which downgrade is not expected 
by the Obligated Group); and 

WHEREAS, the Bonds shall not constitute a debt, liability or obligation of the 
County, the State of Florida (the "State") or of any political subdivision thereof, other than a limited 
obligation of the Authority, or a pledge of the faith and credit of the Authority, Orange County, 
Florida (the "County"), the State or of any such political subdivision, and neither the Authority, the 
County, the State nor any political subdivision thereof will be liable on the Bonds, nor will the 
Bonds be payable out of any funds other than those pledged and assigned under a Loan Agreement 
between the Authority and the Obligated Group, and other funds provided therefor. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 
COMMISSIONERS OF ORANGE COUNTY, FLORIDA, as follows: 

SECTION 1. The issuance by the Authority of the Bonds in one or more series in 
an aggregate principal amount not to exceed $160,000,000 for the purpose of refunding the 
Refunded Bonds is hereby approved solely for purposes of Section 159.287(1) and Section 
125.0l(l)(z), Florida Statutes. 

SECTION 2. The approval given herein shall be solely for the purpose of satisfying 
the requirements of Section 159.287(1) and Section 125.0l(l)(z), Florida Statutes, and shall not be 
construed as (i) an endorsement of the creditworthiness of the Corporation; (ii) a recommendation 
to any prospective purchaser to purchase the Bonds; (iii) an evaluation of the likelihood of the 
repayment of the debt service on the Bonds; or (iv) an approval of any zoning application or any 
regulatory permit required in connection with the above described facilities, and this Board shall not 
be construed by virtue of its adoption of this Resolution to have waived, or be estopped from 
asserting, any rights or responsibilities it may have in that regard. 

SECTION 3. Nothing contained in this approval shall be deemed to create any 
obligation or obligations of Orange County, Florida or the Board of County Commissioners of 
Orange County. 

SECTION 4. This Resolution shall take effect immediately upon its adoption. 
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ADOPTED this 11th day of January, 2022. 

ORANGE COUNTY, FLORIDA 
By: Board of Orange County Commissioners 

BY:�.&£dfa
.f,4 Jerry L. Demings, Orange County Mayor

ATTEST: Phil Diamond, CPA, County Comptroller 
As Clerk of the Board of County Commissioners 

By: {g/j,t� 
Deputy Clerk 



Sold To: 
Lowndes Law Finn - CU00665555 
215NEolaDr 
Orlando,FL 32801-2028 

Bill To: 
Lowndes Law Finn - CU00665555 
215 N Eola Dr 
Orlando,FL 32801-2028 

State Of Florida 
County Of Orange 

Orlando Sentinel 

Published Daily 
ORANGE County, Florida 

Before the undersigned authority personally appeared 
Rose Williams, who on oath says that he or she is an Advertising 
Representative of the ORLANDO SENTINEL, a DAILY newspaper 
published at the ORLANDO SENTINEL in ORANGE County, Florida; 
that the attached copy of advertisement, being a Legal Notice in the matter 
of 11220-2 Column Legals was published in said newspaper in the issues of 
Nov 22, 2021. 

Affiant further says that the said ORLANDO SENTINEL is a newspaper 
Published in said ORANGE County, Florida, and that the said newspaper 
has heretofore been continuously published in said ORANGE County, 
Florida, each day and has been entered as periodicals matter at the post 
office in ORANGE County, Florida, in said ORANGE County, Florida, for 
a period of one year next preceding the first publication of the attached 
copy of advertisement; and affiant further says that he or she has neither 
paid nor promised any person, fom or corporation any discount, rebate, 
commission or refund for the purpose of securing this advertisement for 
publication in the said newspaper. 

Rose Williams 

Signature of Affiant Name of Affiant 

Swam to and subscribed before me on this 23 day of November, 2021, 
by above Affiant, who is personally known to me (X) or who has produced identification ( ). 

Signature of Notary Public 

Name of Notary, Typed, Printed, or Stamped 

7089390 
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NOTICE OF PUBLIC HEARING AHO MEETIIIG 
NOTICE IS HEREBY GIVEN thc,t th,e ORAr\JGE COUNTY HEALTH FAClLITlES 
A.UTHORI TY (tl·,e "Authority") v.rl 11 m""'5-t in Pllblic se&slon in Room 105 cit the 
Orcm9e County Adrnfn1strat[on CenteT, 201 South Rosctlind Av·e111_1e, Orlcmdo,. 
Florld<:1, on N\011<lay, November· 29, 202L ot I l :30 a.m. Any pers,.:m. who ·,vcmts 
to observe or provlcfe 1:omment cit the publ1c meeting mcP/ do :~o by ptwsl<:c1lly 
c1ttencllng t1·1e mi:'eting cit Hie fore•Jc,ing me.,,ting ploce and lim-f:. 
The Authority rneetln,g vvllf be held for the followlng purposes: 
I. adoptln~1 resolutions (f) cwtl1orrzlng the lssucmce ctnd se1le by the AL1thority 
of its Orc1nge County Hect Ith Fc1c1 lifies Authorfty Revenue Bon els ,: Presbyterictn 
Retirement Cmmnunftfes Obli9atecl Grciup Proled) Series 2023A, in cm c1g-.ire9c1te 
principal c1mount not exce.edin,;, $160,000,000.00 c1nd ln one or more serie,s, the 
proce,;;-cls of ·which w11 I provide the necess.:::1ry funds to tr,e Authorlty to nrnke c, locin 
to the Pr.esbytericm Retirement Communities Obfigc1ted Group for the Pllt"PO!,e of 
refunding the Authority··s Revenue BoncJ5 (Pres1Jy·terlc1n Retirement Comrnunitfes 
Prof.;;ct), Serres 2016 cut;rently outstc1nclin9 in ·the <19£1t'egate principc1t c1rnount of 
$154,000,000 (the "R efunde,:l BoncJs"). The Refuncfed Bonds w;,re usecl to reimburse,, 
cKquire,, construct.. imprnve cmcf equip ci;-rtcfrn continu[n~r care retiren1,;-nt 
commu11ities locc1te,:I in <1t1d outside ,:,f Orcmge County. 
ff. conductfng c1 p1Jbfic hearing regcm:lfn~, <1 plcm tCJ issue the Orcm9e County Hec1lth 
Facilities Autlmrity Hospltnf Reven1Je Bo11ds (Orfcmdo Hec1lth Obligc1ted Group) in 
onfr or more serles over t1·1e longest perlod permltted by fcrw cmd in cm c1g9re<e1crte 
principal c1mount not to exceed $500.000,000 Cth<S" "Bonds"). The proceed[, of the 
Bonds w111 be locmed to Orfancfo Health, f nc.., ct Florld<1 not-for-profit corporation 
(''Orfanclo Health'') cmd used for 01,e or mor.,, of the foflO\•\'ing purposes: (,:() to 
finance, reflncmce, or relmbur~.e Orle1ndo Hec1ltt) for ih, pc1yment c,f tlie cosfa of 
certc1in cc1p1tc1l improv;;,ments to cmd ,equfprnent for certc1in of fts hec1ltt1 c,:1re 
fc1ci lities desr:rfbed below·; (b) provfcfe one or more d":bt ,,ervice re:~erve funds 
fc,r the benefit of c11l or c, portion of tt1e Bonds, if cfeem.ed nece,o:;s,Jry or desirr:ibfe,, 
(c) pc1y a portion of the lnter.;st to ciccru.e on the Bcmds., if deerned nece;::,sc1ry or 
desfrr.ible., (d) poy cerk1in 1,vorkfn9 C<1pitc1l expenditures, if cleerned necessc1ry or 
desirctble, cmd Ce) p,:iy certain costs of fssucmce <Jf tl1e Bonds., 111d1x1ing the costs 
of mw credit or liquidity enhc1nc,;ment ther.eof, ff deemed 11,:,Ct;;ssciry or dei:.irc1ble. 
The Bonds wi II be quoHfied 9Jl Cc )(3) bc,nds (c1s defined in Section 145 of the 
Internal Revenue Coo,;, of 1986, c,s c1menclecf),. and the; pri:ic,a.;ds i;,f th€c Bonds ,,vj'fl 
be used to fincmce, refini:ince or relmburse the cosh of w:quirlng, ,:om:,tn_1ctin9,. 
imprnving or renovc1ti1w tf1e f<1ci litres (including relat.,,d li:1ncl impn:ivement cr:,sts) 
listed below· cmcf tt1e costs i.:,f acqulrfng, and fnstc1llim1 equipment (.inclucfinr,r,. but not 
limfted to, medicc11' equipment., computer equipment, offic,;, equiprnent cmd genernt 
buifclin£f equipment cmd fixtures) to be used cit th.a fcidlitl-es fisted t:>efow. A g,merc1l 
fum:tionc1l description of the h'Pe ancl use i;,f the fc1cl lfty <1nd the focc1tim of each 
such fc1ci lfty, cmd tf1e estfme1ted m<1ximum c1ggre9c1te prfncipc1I mnount of Bonds to 
be issued 'Nith rr.-st::i.e:i:t to .,,c,ch such fc1cifllY., cire fisted below. Orlcmclo Hec,rtll is or 
v,•HI be the 1nitfc1l owner or c,perc1tor of the fctcilities listed b.etow· 
T. Th.,, Orfcmdo Hee, Ith Do·,,vntov,m Cc,mpus wh1ch ,:ont,~lns Orlancfo Re,;1ii:inc1l N\eclicc1l 
Center, c1 866-bed acute care ho::,.pitol !;Jcc1t.,,d crt 52 'h'est Uncfe,,,vi:u)d Street, Orlc111do, 
Floridc1, Arnold Pc1lmer Hosp1tc1l for Children ('''Arnold Palmer Hospftc1l"), ct 156-
bed c1cute i:crre hospltal locc1ted c1t 92 \>V.est f•/t.iller Street/7.5 Bonnre Loch Court, 
Orlm1do Florida, c111d V•iinnie Pc1lmer Haospitc11' for VVomen c1nd Bcibies ("',•\tj1111ie 
Peil mer Hospitc1l") a 350..bed c1cute ct1re hospitc1 I li::icc1ted at 83 'Nest N,il l,w Street, 
Orlcmdo, Fforide1, cmd the relc1ted Lc111d, parkinr,r gc1rnges, offi,:e bt1ildings, v,ellness 
centers., rnedicc1I ecfucc1tlon fc1eHftie$, clinics, v,1c1rehou&es cmd other buildfn9s 
focatecf on the Dovmtown Cam pus, borclerecl <;ienernlly by South Orc1119e .A.venue 
to the east, Division .Avenue to the ,,vest, Kc1ley Str.e,;,t to the south ancf Arneric<1 
Street tc, the north, which Dovmtov,m Cc1mpus includes the fol towing i:1ddre::,ses in 
Orlcmdo,. Florld•:1: 29, 83, 92, 105, 113 cmd 1;;:8 vVest .'•Allier Stre-et; 32, 44, 65, S9 c1nd 
119\•Vest Sturt.avcmt Street, 1222, 1235 .. 1315, UtXI, 1512, ·1ooo, 1700 .. 1720 .. 1732,:ind 18G(I 
South Orc1nr,ie Avenue, 1314, 1404,, 1414, 1417, 1725 r:ind 12;14 l<uhl Avenue; 8S, 89 ,:ind 
1 :;:5 Vi/e5f Cop-eland Street; 1"'101.. 1421, 1502 ancJ 1 SOc, Lucerne TE'rrm:-e; 7'1, 106 cmd 
110 Bernt.,fe Lo,:h Co1Jrt, 1720, 1725 cind 1733 Cook Ave1w.e; 12rx1, l22l, l:?l:Jl, 1~02, cmd 
1515 Sli•;it1 Bc,ulevc,rd; 7, 21, 60, 62 ,:111d 83 CrJlu111bic1 Street; 25 .. 52, 77 and !16 V•/e~t 
Uncf.anvood Street; 121.5, 1315, cmc! 1401 Atli:mtc, Ave; 9, 45 c1ncf 51 Penns•rlvcmia 
Stree,t; cmd 32, .55 and 60 West Gore Stree;t ----$250,000/X)O. 
2. Orfcmdo H<Eectlth Lake N1.c1ry Hospltc1l, c1 l~D-btcd w:utfr cc1r·e- hospital cmcf rel<1ted 
rnecfio:il clinics.- offics;s, pc1rking C1ncf ctr1cifl,:1ry fctcflities u11der constructl,Jn lo,x1ted 
c,t 3~.1} Rinehc1rt Roml in Lctke Nwry, Fkiridc1 ----S:300,000,0lXt. 
Tile public hectring is re.quired by Section 147(0 of the Internet! Revenue Code of 
1986, <1s c1mended. Interested incHviduclfs ctr-= lnvited to ,;xpress their views, fx,th 
orc1ffy r:md in ,vrltlng, 011 the prc:,porecl issucmce of the Boncl&. Comme11ts Gt the 
public heciring ctre invited. W'rftten comments rnay be submitted to the Authority in 
cc,re of 1ts coun.sef, Lowndes, Drosclick, Doster, Kern tor.& Reed, P.A.., 215 North Eofa 
Drive,, Cwlcmclo, Florida 32801, Attention: Mlchc1el Ry(1n .. Esq .. ,. until the conclu~ron 
of t11e public t1ec1ring. Addftionctl infwrnc1tion i:ctn !)e obtc1inecf from the Authority 
cit the c1ddress listed 1m madic,tefy above. 
f 11. c1doptin,;i resoluti,:,ns i:i) c1uthori2ing U1e issuance cind sc1le by tile Author[ty of 
the Bonds crnd the loon of th.e proceeck, thereof to {)rlc111cfo H.eC1lth, to be used to 
(a) fin<mce, refim1nce, or reimburse Orlcmclo H.ac1fth for its pc1yment of the costs 
of ,:onstructlng cmd equipping c.ertc1in of i,ts hec1tth cars; fc1cr11t1es, cmd (!)) finance 
costs of issuing the B,)nds; C1nd (ii) c1uthorizing the execution and deliver·•,, of (ct) 
ct CQntrnd of Purchose proviclfns.i for tt1e sc1f,e of the .Bonds, (b) a Trust Indenture 
securing the Bonds .. (c) ct Li:icm A~1reen,ent provicl1n,;r f1Jr ths: focm of tile proc.eec!s of 
the Bonds to Orlando Hect Ith., cmd (d) c1 Tc1x Exenwtron Certificate w,d Agreement 
1;.rltt1 respect to tt1e Bond::s; (iii) (fppr,:rvini;1 the exec1Jtlon ,:incl delivery by Orlcmr:lo 
Health, Orlcmdo Hec1lth Centrc1l. Inc., c1 Florid,J not-for-1m:ifit corporc1tion e··Hec1n1·1 
C,:,ntrctl''), South L<1k.,, Ho:;:,pitct f, Inc., c, Flor1d<1 note for-profit corporcitiori ("'SoL,th 
Lctke''), Osce0lc1SC, LLC; ct Ds;fr.1wc1re limited lictbillty compm1y ("'Osceolc1"J, ctnd 
OH I \'vest, Inc., a Florida not-fc,r-profit corpor<1ti1)n ('''OH I 'Nest/' <1nd togdher ,,v!fh 
Orlcindo HeC1lth, Hec1lth Centr,:11, S01Jth Lclke crnd Osr:eJJf,:1., the "Oblf,;t1Jted Group'') 
of a SuppJementc1l I nclenture to cm .A.mended rn1d R,;-stc,ted Master Trust Indenture 
c111cl c1 Note to be issued tt1ereunder; (iv) mithot·izlng the Lise cmd distrib1Jtion of a 
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Prediminary Officic1I Stc1tement cmd <In Officic1f Stc1tern<:nt in conn<>i:tion '•Nlth the 
issucmce of the Bonds; (v) providinsJ thclt tl1e Bonds stwH not constitute c1 debt, 
I ic1bil1tY or ol:ll it1C1tfon of Oran9e County, Ftor1cl<1 c,r of th<1 Stcrte of Florlclc1 or of ww 
political subdivision tllere,:,f, but shc1H be pc1yc1ble solely from tl,e revenues provided 
therefor .. i:md thc1t neither the faith cmd credit nor any tc1>:ing p,::,wer .of Orat1•,1e 
Co1Jnty_, Floridc1 or of the Stc1te, of Fh:,rfdc1 or c,f cmv pQlfticc1t subdivision th;;reof 
is pledged fo the payrnent of the princlpi:11 of, premi1Jm, if any,, Qr interest on the 
Bond&; cmd (vi) providing for other relc1ted matters.. 
IV. electing c1 Cl,c1ir cmcl vr,;e-ct1c1fr to ser-v·e for the cc1lenctc1r year beginn1n9 
Jcmuciry 1, 2022. 
V. mtopHng a budget for the fisc,:11 yec1r beginning October l, 202L 
\I 1. considering s1J1:h other business as mew prnperly come before the Authority cit 
such meetin9. 
PLrrsucmt to Section 286.0105 of the Florldc1 Stc1tutes, c1s c1mended., the Authorfty 
hereby aclvrses thr.1t if cmy person cleclcles to appeCII rnw decision made by the 
Authority with respect to any mc1tter consldered cit such pub I ic heciring cmd 
meeting, such perron wlll need a record of the proceedin9s cmd, for such purpo&e, 
mciy ne,ed to ensure thc1t c1 verbc1tlm record of the procs::ed1ngs fs mc1cle., v.;hfch 
record lnctucles the testimony cind the evidence upon 'Nh!ch the appec1t is ·to be 
based. 
In c1ecordcmce wfth the Arnerlixms with Disabilltles Act (''ADA"), it c11w person 'Nfth 
c1 disability cts defin;;;d by the .ADA. n€'eds specic1l c1ecommodati.ons to partlcipate in 
the public hearlng c111d meeting, then not later them two (2) business dc1ys prfor 
to the 1>ublic hearing and me,eting he or she should contact the Onmge CoL1nt;y 
Com nwniccrtlons Division at 407-83'5-5500. 

DATED: Novemt)er 18, 2021. 

ORANGE COUNTY HEALTH FACIUTIE.$ AUTHORITY 

OSDC@'JW 
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