APPROVED BY ORANGE
COUNTY BOARD OF COUNTY
COMMISSIONERS

BCC Mtg. Date: Jan. 11, 2022 RESOLUTION NO. 2022- B-02

A RESOLUTION OF THE BOARD OF COUNTY
COMMISSIONERS OF ORANGE COUNTY, FLORIDA,
APPROVING THE ISSUANCE IN 2023 BY THE ORANGE
COUNTY HEALTH FACILITIES AUTHORITY OF ITS
REVENUE BONDS (PRESBYTERIAN RETIREMENT
COMMUNITIES OBLIGATED GROUP PROJECT), SERIES
2023A, IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED $160,000,000; AND PROVIDING AN EFFECTIVE
DATE.

WHEREAS, the Orange County Health Facilities Authority (the “Authority”) has
been created by the Board of County Commissioners of Orange County, Florida (the “Board of
County Commissioners™) pursuant to the Health Facilities Authorities Law, Part III of Chapter 154,
Florida Statutes, as amended, and is a “local agency” under the Florida Industrial Development
Financing Act, Part II of Chapter 159, Florida Statutes, as amended (the “Act”), and is authorized
under the Act to issue revenue bonds for the purpose of financing and refinancing health care
facilities for not for profit corporations; and

WHEREAS, the Authority is authorized under the Florida Interlocal Cooperation Act
of 1969, Section 163.01, Part I, Chapter 163, Florida Statutes (the “Interlocal Cooperation Act”), to
enter into agreements with other “public agencies,” as defined in the Interlocal Cooperation Act, to
exercise jointly with such other public agencies any power, privilege or authority which the
Authority and such other public agencies share in common and which each might exercise
separately; and

WHEREAS, Presbyterian Retirement Communities, Inc., Palm Shores Retirement
Community, Inc., Suncoast Manor Retirement Community, Inc., Wesley Manor, Inc., Westminster
Retirement Communities Foundation, Inc., Westminster Services, Inc., Westminster Shores, Inc.
and Westminster Pines, Inc. (collectively, the “Obligated Group”), have requested the Authority to
issue its Revenue Bonds (Presbyterian Retirement Communities Obligated Group Project), Series
2023A in one or more series (the “Bonds”), in an aggregate principal amount not to exceed
$160,000,000, the proceeds of which will provide the necessary funds to the Authority to make a
loan to the Obligated Group for the purpose of refunding the Authority’s Revenue Bonds
(Presbyterian Retirement Communities Project), Series 2016 in the aggregate principal amount of
$151,930,000 (the “Refunded Bonds™); and

WHEREAS, attached hereto as Exhibit A is a copy of Resolution No. 2021-11/29A
adopted by the Authority on November 29, 2021 (the “Bond Resolution”), providing for and
authorizing the issuance by the Authority of the Bonds as provided therein; and

WHEREAS, by the Bond Resolution, the Authority has recommended and requested
that the Board of County Commissioners approve the issuance of the Bonds by the Authority, in
order to satisfy the requirements of Section 159.287(1) and Section 125.01(1)(z), Florida Statutes,
as amended; and



WHEREAS, the Bonds, when sold by the Authority, will be rated “A-" by Fitch
Ratings, Inc. and the terms of the sale will require the Bonds to be issued by the Authority on or
after May 3, 2023 even if the rating on the Bonds is downgraded (which downgrade is not expected
by the Obligated Group); and

WHEREAS, the Bonds shall not constitute a debt, liability or obligation of the
County, the State of Florida (the “State”) or of any political subdivision thereof, other than a limited
obligation of the Authority, or a pledge of the faith and credit of the Authority, Orange County,
. Florida (the “County”), the State or of any such political subdivision, and neither the Authority, the
County, the State nor any political subdivision thereof will be liable on the Bonds, nor will the
Bonds be payable out of any funds other than those pledged and assigned under a Loan Agreement
between the Authority and the Obligated Group, and other funds provided therefor.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF ORANGE COUNTY, FLORIDA, as follows:

SECTION 1. The issuance by the Authority of the Bonds in one or more series in
an aggregate principal amount not to exceed $160,000,000 for the purpose of refunding the
Refunded Bonds is hereby approved solely for purposes of Section 159.287(1) and Section
125.01(1)(z), Florida Statutes.

SECTION 2. The approval given herein shall be solely for the purpose of satisfying
the requirements of Section 159.287(1) and Section 125.01(1)(z), Florida Statutes, and shall not be
construed as (i) an endorsement of the creditworthiness of the Corporation; (ii) a recommendation
to any prospective purchaser to purchase the Bonds; (iii) an evaluation of the likelihood of the
repayment of the debt service on the Bonds; or (iv) an approval of any zoning application or any
regulatory permit required in connection with the above described facilities, and this Board shall not
be construed by virtue of its adoption of this Resolution to have waived, or be estopped from
asserting, any rights or responsibilities it may have in that regard.

SECTION 3. Nothing contained in this approval shall be deemed to create any
obligation or obligations of Orange County, Florida or the Board of County Commissioners of
Orange County.

SECTION 4. This Resolution shall take effect immediately upon its adoption.
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ADOPTED this 11th day of January, 2022,

ORANGE COUNTY, FLORIDA
By: Board of Orange County Commissioners

BY: JToutiily . Q/W"/%

Jerry L. Demings, Orange County Mayor . -

ATTEST: Phil Diamond, CPA, County Comptroller
As Clerk of the Board of County Commissioners

By b

Deputy Clerk I
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Bill To:

Lowndes Law Firm - CU00665555
215N Eola Dr

Orlando,FL 32801-2028

State Of Florida
County Of Orange

Before the undersigned authority personally appeared

Rose Williams, who on oath says that hie or she is an Advertising
Representative of the ORLANDO SENTINEL, a DAILY newspaper
published at the ORLANDO SENTINEL in ORANGE County, Florida;
that the attached copy of advertisement, being a Legal Notice in the matter
of 11220-2 Column Legals was published in said newspaper in the issues of
Nov 22, 2021.

Affiant further says that the said ORLANDO SENTINEL is a newspaper
Published in said ORANGE County, Florida, and that the said newspaper
has heretofore been continuously published in said ORANGE County,
Florida, each day and has been entered as periodicals matter at the post
office in ORANGE County, Florida, in said ORANGE County, Florida, for
a period of one year next preceding the first publication of the attached
copy of advertisement; and affiant further says that he or she has neither
paid nor promised any person, firm or corporation any discount, rebate,
commission or refund for the purpose of securing this advertisement for
publication in the said newspaper.
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Signature of Affiant Name of Affiant

Rose Williams

Sworn to and subscribed before me on this 23 day of November, 2021,
by above Affiant, who is personally known to me (X) or who has produced identification ().

AL B

Signature of Notary Public

. " LEANNE ROLLING .
"} Notary Public - State of Fiorida

78 Commission 7 GG 982233 §
Y "*’g«r»n. My Comm., Expires Apr 27, 2024

Boaced through Natfonal Hotary Assn,

Name of Notary, Typed, Printed, or Stamped

7089390
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KOTICE OF PUBLKC HEARING AND MEETIHG
NOTICE IS HERERY GIVEM fhat the ORANGE COUNTY HEALTH FACILITIES
AUTHORITY {the “Authority”) will mest in public sassion in Room 105 at the
Orange County Administration Center, 201 South Rosulind Avens, Orlands,
Floride, on fonday, November 29, 2021; at 11:30 a.m.  Any person who wants
to obszrve or provide cemment ot the public meeting moy do 0 by physically
attending the mseting ot the foreqoing mesting place and tims,
The Anthority meeting will be held for the following purposss:
. cdopting resolutions ¢f) authorizing the lssuance and sale by the Authority
of its Orange County Health Fucilities Authority Rewvenue Bonds {FPresbyterion
Retirement Communitizs Qbligated Group Prolect) Series 20234, In un agareaote
principal amount not excesding $140,000,000.00 and 1 one or more series, the
procezdls of which will provide the necessary funds to the Authority fo mioke a loan
to the Preshyterian Retirement Communities Obligated Group for the purpose of
refunding the Authoritys Rewenusz Bonds (Prc_,h“turu.m Retirement Communitizs
Projsct), Ssries 2014 currently outstanding in the agorsgats principol amosnt of
$154,000,005 {the ' F’n:—funch:-l Bonds™l. The F‘efunclc_cl Bonds were used foreimburse,
ucquire, construst, improve and  equip certain continuing  care  retirement
communities locatedd in and outside of € -r*cnmr-. Caunty.
1. conducting o pulrlic hearing regarding o plan to issue the Oronge Caunty Health
Facilities Authaority Hospital Revenue Bords (Driando Health Obligated Groupl in
che oF mone series over the lonhgest period permitted by law and in an agareqate
principal amount not to exceed $500.000,000 (the “Bonds”). The proveeds of the
Bonds will be leuned to Griande Health, Inc., o Flarido not-for-prafit corporation
("Orlands Health™) and uvsed for ona or more of the following purposes: {d) to
firkinee, rafinance, or reimburse Orlando Health for its payment of the costs of
certain capital Improvements to and squipment for certain of s health core
fcn- |Imcer described below:; () provide one or more debt service reserve funds
far the bensfit of all or o portion of the Bonds, if desmed necessury or desirnble
(<) poay o partion of the Interest to accrus on the Bonds, if deemed neceasary or
desirable; d) pay certain working capital expenditures, if deermmsd necassary or
desiralle, and (2) pay certain costs of lssuance of the Bonds, including the costs
of any credit or liquidity enhancement therzof, if degmed necessary or desirable.
The Bonds will be guulified S210c)1(3) bands {as defined in Section 145 of the
Internal Revenue Coda of 1285, as amendsd), and the procesds of the Bonds will
he used to finomee, refinones or reimbuorse the costs of acquiring, construc m-g,
improving or rencvating the fasilities (including related lund Improvement costs
listed below und the costs of acepiring and installing equipment (including, but nof
Hmjted to, medical equipnient, computer equipment, office equipmant and general
building equipment and fixtures) to be used ut the facilitizs fisted balow. A general
functional description of the type and use of the facility and the kecation of each
such facility, and the estimated maximum adaregate principal amount of Bonds to
he issuad with respect fo sach such fagility, gre listed below. Orlando Health is or
will be the initial cwner ar n:-pPrc:Tor af the facilities lgted belovw
1. The Orlands Health Downfown Samipus which contains Qriando Regional sMedicol
Center, g Bdé-bed acute cara hospital lnc‘ ateck at 52 "'a 5t Underaood Street, Orlondes
Florida, Arnold Palmer Haspital for Children {“Arnskd Palmer Has N’ml"u < 186
bed acute care hospital located ot $2 West Miller Street7S5S Bonnle Loch Court,
Orlande Florida, and Winnie Palmer Hospital for Women and Babies (74 Finnie
Palmer Hospital”) a 35%-bed aceute cors hospital (ocated at 83 West dillzr Street,
Orlanda, Florida, and the related band, parking garages, office buildings, wetiness
centers, madical educatlon faciiities, clinics, warehousss ond other boildings
[acafed on the Downtown Campus, bordered gengrally by South Orongs Averus
tu the gast, Division Awvenoe ta the wiest, Kolay Street to the south and Amarica
Street to the north, which Downtown Campus includes fhﬁ following address2s in
Oriande, Florids: 29, 83, 92, 105, 113 and 138 West Miller Strest: 3%, 44, 45, 39 and
119 West Sturtevant Strest, 1222, 1235, 1315 1400, 1512, 14060, 1704, I“’zu 1732 and 180
South Orange Avenue, 1314, 1404, N]A, 1417, 1725 ond 1814 Kuhl Awenus: 83, 59 ond
135 West Copaland Streety 1400, 1427, 1502 and 1504 Lucerne Tererace: 74, 1046 and
110 Bonnie Lach Court, 1720, 1725 und 1733 Cook Avenue; 1200, 1221, 1201, 1402, and
1518 Sligh Boulevard: 7, 21, 60, 62 and 83 Columibdia Street; 25, 32, 77 and 86 West
Underwond Strzet; hla, 1415, cniel 1JL11 Atlunta Ave: ¥ 45 and 51 Pennaylvania
afrpct ihel 32, 55 and §0 West Gare Street —-—5250,000 X0,

Orlande Heulth Loke shary Hospital, " 1e-bet arute care hos pital and related
mcchml clinies. officgs, purking and ancillary facllities under construction locatsd
at 3e Rinehart Road Tn Lake fary, Florido -—--8300,000,000.

The public hearing is required by Section 147(f} of fhe Internal Rewsnuz Code of
1984, as amended, Interestesd mdlwdmls ure Invited to express their views, both
arally und in writing, on the propos suance of the Bonds. Comments at the
public hearing are invited. Written :mments riary ke sulbimitted to the Authority in
care of e counsel. Lowndss, Drosdick, Doster, Kantor & Reed, P.AL: 215 Morth Eola
Drive: QOrlandeo, Florida 32801, Attentlon: Michael Ryan, Esq.: until the conclusion
of the public h=aring. Additional information can be obtained from the Authoriky
af the nddress listed immedicately above,

111, adaptira resotutions (1) authorizing the issuance and sale by the Authority of
the Bonds and the loan of the procesds thereof to Orlande Hedlth, to be used to
(al finanez, refinance, or reimburse Orlando Health for its pavment of the costs
of constructing ard equipping ceridin of its health core fucilities, and (h) finghce
costs of Issuing the Bonds: and (1) authorizing the execution and delivery of ()
o Controct of Purchase providing for the sals of the Bonds, th) a Trust Indenture
sezuring the Bonds, (2 o Loan Aareement providing for the loan of the proceeds of
the Bonds te Orlando Health, and (i o Tax Exemption Cartificats and Agrezment
with respect to the Bonds; (Hi) appraving the executlon and delivety by Orlcmnio
Heqlth, Orlande Health Central; [ne.. o Floridn not-for-profit corporation £ He-uh‘h
C%nfrul"’)»l South Lzks Ho“r-HaI Ine., o Florida not-for-profit corporation (YSouth
Lake™, OsceolasSC; LLC; o Deluware Jimitec |Ir.ILJIlIT‘r‘ campuany (“Osceola”]), angd
OHI West, In¢., a Florisa natfor- profit corporation (“OH | West, ™ and toaather with
Drlardo Heslth, Health Central, South Lake and Csceola, the ikl faoted Group™)
of o Supplemental Indenture to an Amended and Restated Master Trust Indenture
und a Mote to be jasued thersundzr: {iv) authorizing the use und distribution of o
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Preliminary Official Statement and an Official Stotement in connection with the
Issuance of the Bands; v} providing that the Bonds shall not constitute o debt,
lihillty or abligation of Orange County, Florida or of the State of Flarida or of any
peliticat subdivision thersof, but shall be payable soleby from the revenuss provided
therefor, and that neither the faith_ond eredit hor any taxing ewer of Qranue
County, Florida or of the State of Florida or of gny palitical subdbeision thereof
is pledasd to the payment of the principal of, premiung i any, or inferast on the
Bonds: and {vi) providing for ather related maotters.
V. ehecting o Chair umd Vies-chair to serve for the cudendar year bheginnirig
Jatwary 1, 2022,
A culupﬂng 0l buclget for the fiscul yenr beginning Octolber T, 202},
WV, considering such other businegss as may properly come befors the Authority ot
such meating.
Pursuant to Section 286.0105 of the Florida Statutes, as amended; the Authority
hereby advises that if any person decides to appadl any decision made by the
Authertty with respect to any matter considersd ot such public hﬂurtng und
meeting, such person will nr--=d a recard of the proceedindgs and, for such purpose,
may ne=d fo ensure that o verbatim record of the proc-—-mhng\. is made, whizh
{'rcm'd cludes the tes hmonv and the evidence upon which the appsal is to bhe
DISED
In accordance with fhe Ameri n:uns with Disabillties Act (YADAT), IF any parson with
o disabliity as defimed by the ADA needs special gccommadations to purhuquﬂ in
the public hearing and mesating, then not loter fhan two (2) business deays price
fo the public hearing and meating he or she should contact the Orangs County
Communications Division at 407-835-55Q0.

CATED: Mavemlrer 18, 2021,

ORAMGE COUNTY HEALTH FACILITIES AUTHORITY

OSLCTEe0 1127202
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