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RESOLUTION NO. 26-____ 

A RESOLUTION APPROVING THE ISSUANCE OF 

EDUCATIONAL FACILITIES REVENUE BONDS BY THE 

ORANGE COUNTY INDUSTRIAL DEVELOPMENT 

AUTHORITY TO LOAN FUNDS TO ORANGEWOOD 

CHRISTIAN SCHOOL, INC. FOR THE FINANCING AND 

REFINANCING (INCLUDING REIMBURSEMENT FOR 

PRIOR RELATED EXPENDITURES) OF EDUCATIONAL 

FACILITIES; PROVIDING FOR THE ISSUANCE OF 

REVENUE BONDS OF THE AUTHORITY, IN ONE OR 

MORE SERIES, IN AN AGGREGATE PRINCIPAL 

AMOUNT NOT TO EXCEED $40,000,000 FOR THE 

PURPOSE OF MAKING A LOAN OF FUNDS FOR SUCH 

PURPOSES. 

BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF 

ORANGE COUNTY, FLORIDA: 

SECTION 1. FINDINGS.  It is hereby ascertained, determined and declared as 

follows: 

(A) The Orange County Industrial Development Authority (the "Authority") has 

submitted to the Board of County Commissioners of Orange County, Florida (the 

"County"), a copy of a resolution of the Authority which was adopted by the Authority on 

March 17, 2026 (the "Authority Resolution"), granting its preliminary approval for the 

issuance by the Authority of its educational facilities revenue bonds (the "Bonds"), in an 

aggregate principal amount not to exceed $40,000,000 to provide for the financing and 

refinancing (including reimbursement for prior related expenditures) of educational 

facilities, as more particularly described in the Authority Resolution (the "Facilities").  A 

copy of the Authority Resolution is attached hereto as EXHIBIT A. 

(B) On March 17, 2026, the Authority held a public hearing, which public 

hearing was duly conducted by the Authority on such date upon reasonable public notice, 

and at which hearing members of the public were afforded reasonable opportunity to be 

heard on all matters pertaining to (1) the location and nature of the Facilities, and (2) the 

issuance of the Bonds for such purposes. 

(C) The Authority has requested the County to approve the issuance of the Bonds 

in order to satisfy the requirements of Section 147(f) of the Internal Revenue Code of 1986, 

as amended and Section 125.01(1)(z), Florida Statutes. 

(D) The purposes of Parts II and III of Chapter 159, Florida Statutes, will be 

effectively served and it is desirable and in the best interests of the County that the issuance 
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of the Bonds and the use of the proceeds thereof to finance and refinance the costs of the 

Facilities be approved by the Board of County Commissioners of the County (the "Board"). 

SECTION 2. APPROVAL OF ISSUANCE OF BONDS, THE FACILITIES 

AND THE REFINANCING.  The issuance of the Bonds and the use of the proceeds 

thereof to finance and refinance the Facilities as contemplated by the Authority Resolution 

be and hereby are approved. 

SECTION 3. LIMITED APPROVAL.  The approval given herein shall not be 

construed as (a) an endorsement of the creditworthiness of the Borrower or the financial 

viability of the Facilities, (b) a recommendation to any prospective purchaser to purchase 

the Bonds, (c) an evaluation of the likelihood of the repayment of the debt service on the 

Bonds, or (d) approval of any necessary rezoning applications or approval or acquiescence 

to the alteration of existing zoning or land use nor approval for any other regulatory permits 

relating to the Facilities, and the Board shall not be construed by reason of its adoption of 

this Resolution to make any such endorsement, finding or recommendation or to have 

waived any right of the Board or estopping the Board from asserting any rights or 

responsibilities it may have in such regard.  Further, the approval by the Board of the 

issuance of the Bonds by the Authority shall not be construed to obligate the County to 

incur any liability, pecuniary or otherwise, in connection with either the issuance of the 

Bonds, the acquisition and construction of the Facilities, and the Authority shall so provide 

in the financing documents setting forth the details of the Bonds. 

SECTION 4. EFFECTIVE DATE.  This Resolution shall take effect 

immediately upon its adoption. 

ADOPTED, this 21st day of April, 2026. 

BOARD OF COUNTY COMMISSIONERS, 

ORANGE COUNTY, FLORIDA 

(SEAL) 

 

By:  

Jerry L. Demings, Mayor 

ATTEST: 

 

PHIL DIAMOND 

Orange County Comptroller 

 

By:  

      Ex-Officio Clerk of the 

      Board of County Commissioners 



 

 

EXHIBIT A 

AUTHORITY RESOLUTION 












































