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WHEREAS, the Agreement includes Parcel ID Number 33-24-30-0000-00-064 instead of 
Parcel ID Number 33-34-30-0000-00-014, which was included in the Previous Agreement; and 

WHEREAS, the Property is located in County Commission District 4, and the proceeds of 
the PS Payment, as defined herein, will be allocated to Boggy Creek Road; and 

WHEREAS, Owners intend to develop the Property as 320 multifamily units, referred to 
and known as Simpson Road Multifamily (the “Project”); and 

WHEREAS, Owners received a letter from County dated March 22, 2024, stating that 
Owners’ Capacity Encumbrance Letter (“CEL”) application #23-06-055 for the Project was 
denied; and 

WHEREAS, the Project will generate 46 deficient PM Peak Hour trips (the “Excess Trips 
1”) for the deficient roadway segment on Boggy Creek Road from Central Florida Greenway to 
Osceola County Line (the “Deficient Segment 1”), and Zero (0) PM Peak Hour trips were 
available on the Deficient Segment 1 on the date the CEL was denied, as further described in 
Exhibit “C” attached hereto and incorporated herein; and 

WHEREAS, the Project will generate 21 deficient PM Peak Hour trips (the “Excess Trips 
2”) for the deficient roadway segment on Boggy Creek Road from South Access Road to Central 
Florida Greenway (the “Deficient Segment 2”), and Zero (0) PM Peak Hour trips were available 
on Deficient Segment 2 on the date the CEL was denied, as further described in Exhibit “C” 
attached hereto and incorporated herein; and 

WHEREAS, the Excess Trips 1 and Excess Trips 2 shall be referred to herein collectively 
as the Excess Trips; and 
 
 WHEREAS, the Deficient Segment 1 and Deficient Segment 2 shall be referred to herein 
collectively as the Deficient Segments; and 
 

WHEREAS, the Excess Trips will cause the Deficient Segments to operate below adopted 
Level of Service standards; therefore, pursuant to Section 163.3180(5)(h), Florida Statutes, as 
amended, Owners have offered to provide County with proportionate share mitigation for the 
Excess Trips; and 

WHEREAS, Owners and County have agreed that the proportionate share payment 
necessary to mitigate the impact of the Excess Trips on the Deficient Segments through the current 
anticipated Project buildout is One Million Three Hundred Eighty-Two Thousand Nine Hundred 
Nine and 00/100 Dollars ($1,382,909.00) (the “PS Payment”); and 

WHEREAS, County and Owners desire to set forth certain terms, conditions, and 
agreements between them as to the development of the Property into the Project. 






























