
Interoffice Memorandum 

May 24, 2021 

TO: Mayor Jerry L. Demings 
-AND-
County Commissioners 

FROM: Ed Torres, MS, PE, LEED AP, Director 
Utilities Department 

SUBJECT: BCC Agenda Item - Consent Agenda 
June 8, 2021 BCC Meeting 
Irrevocable Standby Letter of Credit No. 70005189 
From Truist Bank on behalf of Toll Bros Inc. in favor of Orange 
County for the Utility Line Construction Reimbursement 
Agreement for Village I Phase 3 and the First Amendment to 
Utility Line Construction Reimbursement Agreement for 
Village I Phase 3 
Contact Person: Lindy A. Wolfe, P.E., LEED AP, Manager 

Utilities Engineering Division 
407-254-9918 

Irrevocable Standby Letter of Credit (LOC) No. 70005189, issued by Truist Bank 
on behalf of Toll Bros Inc. in favor of Orange County in the amount of $584 ,540 
serves as the required security to guarantee compliance with the terms of the 
Utility Line Construction Reimbursement Agreement for Village I Phase 3 and the 
First Amendment to Utility Line Construction Reimbursement Agreement for 
Village I Phase 3. 

Truist Bank is a qualified public depository within the state of Florida. The LOC 
has an issue date of May 3, 2021 , and an expiration date of May 3, 2022. 

The County Attorney's Office and the Comptroller's Office have reviewed the 
documents and find them acceptable as to form and content. Utilities Department 
staff recommends approval. 

Action Requested: Approval of Irrevocable Standby Letter of Credit 
No. 70005189 from Truist Bank on behalf of Toll 
Bros Inc. in favor of Orange County in the amount 
of $584,540 for the required security to guarantee 
compliance with the terms of the Utility Line 
Construction Reimbursement Agreement for 
Village I Phase 3 and the First Amendment to 
Utility Line Construction Reimbursement 
Agreement for Village I Phase 3. 

District 1. 
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IRREVOCABLE ST~BY 

DATE : MAY 03 , 2021 

APPLICANT : 
TOLL BROS INC . 
C/0 FIRST HUNTINGDON 
1140 VIRGINIA DRIVE 
FORT W.?.\.SHINGTON , PA 19034 

c~ pj; 7ooos1s9 

~;~~~~~~=~i~JE~s 
9150 .CURRY FORD ROAD 
·h~LANDot.···· gy a 2 s 2 5 

· .......... ~£t~f MAN.AJJER , CUSTOMER 

FOR : us D 58.4 , 54 o . o o Tus .DoLtilf s 
HUNDRED FORTY) 

FIVE HUNDRED 

DATE OF EXPIRATION : 5/3/2022 i( . 
PLACE OF EXPIRATION : OUR COUNTERS 

PROJECT NAME : WESTHAVEN AT . OVATION VILLAGE 

AT THE REQUEST ~:~·~O~ :HE t~i:UNT OF THE 
( " ISSUER" ) , HEREBY ESTABLIS H OUR IRREVOCABLE STANDBY LETTER OF 

.. NO . 70005139 , IN FAVOR OF ORl.\1-iG!i: COUNW).' , ) .A .CHA.13,Tl!;R COUNTY AND POLI\C]CAL 
SUBDIVISI0[\J OF THE STATE OF rtoR:rDA ( ,;j;jtNEfTCI~Y" l , AND AUTHORIZE;! {YotY 
TO DRAW ON ISSUER , IN THE MAXIMUM AGGREGATE AMQQNT OF $584 , 540 . 00 : (fJYE ··········· 
HUNDRED EIGHTY-FOUR THOUSAND FIVE HUN"bRED FORTYAND 00/100 U . S . DOLLARS) 
IN UN!TED STA'J:.'ES F0{'.JD$ , WHI~H IS PAYABLE AT SIG,tl,'I',AGAJ;ljS.T .. .l;~pS~NTA'I'J;ON 
oF YouR DEMAND WHEN · AccoMPAiihED BY THIS LETTER a:r cRtDr'i it<irt A:&1 or ·· THE 
FOLLOWING DOCUMENTS\ . .·.·.·.·.·.·· . .. .. .. ..... . · ... ·. 

1 . .A STATEMENT SIGNED BY 'fHEOBANG.E COUNT;):'. MAYOR OR AUTHORIZED 
REPRESENTATIVE READING AS FOLLOWS : " THE PERFORMANCE OF APPLICANT ' g\f 

.... oBLIGATrnN HAs NOT BEEN coMPI.s,§TEo XE~ . ~ 9 THE BITTER oF cREDIT wI~~. . .. ) ...... . 

..... EXPIRE WITHIN 45 DAYS FROM THE DATE<OF DRAWING /WITHOUT BEING EXTENDil;!) : 01.:t 
REPLACED TO THE COUNTY ' SATISFACTION ;" OR 

2 . A E,TATEME~T §}§NED j,: ~~E ORANGE COUNTY ,::;R:~) 10+::;fz§~: } 
REPRESENTATIVE READING AS FOLLOWS ; " ISSUER HAS uQST ]1*SbES'IGNAT!@~ AS A 
" QUALIFIED PUBLIC DEPOSITORY " PURSUANT TO FLORIDA STAT0TES , ·.· .. 
AND AN ACCEPTABLE REPLACEMENT. LETTER OF CR&OlT HAS NOT BEEN 
THE COUNTY FOLLOWING NOTICE ;TO APPLICAN:if i} OR } 

3 . A ~TATEMENT SIGNED BY ~;H~ ~~~81~ 1

!ouNTY ! AYOR OR AUTHORIZED 
REPRESENTATIVE READING AS FOLLOWS : " THE DRAWING/ :rs DUE ':E'Q. THE _.... r 

~~~~~~~~;;~" r;~~:~~r~M~~i~H:HH!~!:~~i~ci;t;~1i,:i"~ 

APPROVED BY ORANGE 
COUNTY BOARD OF COUNTY 

COMMISSIONERS 
 

BCC Mtg. Date: June 8, 2021
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'' FIRST AMENDMENT TO UTILITY L:J..NE CONSTRUC1'.ION REIMBURSEMENT AGREEMENT 

dg:Mi~,~~,~R~ ~~A~~C~~B~; p~~,,~ 0 ~~ !~~ b.~;~~E~~i~~T~ 0 ~g~R~E~ !E~~~~ir: : ? 
THE LETTER WILL STATE THE suM <noE UNDER THE TERMS OF THE AGREEMENT'. /··· 

A SUM NOT TO EXCEtb $584 , 54Q .. OO ( FIVE HUNDRED ElGHTY- FOUR THOUSAND FIVE 
HUNDRED FORTY AND 00/100 U. $L DOLLARS) SHALL BE .P.,VAILABLE ·E'PR PARTIAL OR 
FULL DRAW BY PRESENTATJON OF \ YOUR DEMAND AT SIGH.T i IF ACCOMPANIED BY A .. . .. - .. w 

WRITTEN STATEMENT AS DESCRIBED IN THE PRECEDING PARAGRAPHS . 

THIS LJ~~~R OF CREDIT SHALL ,~ IN FULL FORCE ANb EFFECT UNTIL MAY 3, 
2022 , ANDWILL BE AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR ONE LU 
NINETY (90) DAY PERIOD , UNLESS WE PROVIDE THE BENEFICIARY WITH WRITTEN 
NOTICE OF OUR IN'I'ENT . TO TER¥.INATE THE CREDIT HE%!!}1N EXTENDED// WHICH > 
NOTICE MUST BE PROVIDED AT LEAST THIRTY ( 30) DAXS PRIOR TO ('.!;HE ...... . 
EXPIRATION DATE OJ; THE ORIGI~AL TERM HEREOF OR A}H EXTENDED .. TERM. 

DRAWS tvl(.l.pT BE PRESENTED NO LATER THAN MAY 3 , 2022 , OR ANY EXTENDED 
EXPIRA]IQF-1 .. DATE AND MUST BEAB THE CLAUSE: " DRAWN' UNDER LETTER OF 

. 700051H9 OF ISSUER , DATE\1\ MAY 3 , 4Q21. " 

PARTIAL AND MULTIPLE DRAWINGS ARE PERMITTED : PROVIDED , HOWEVER , THAT ANY 
PAYMENT MADE UNDER THIS LETTER OF CREDIT SHALL REDUCE THE AMOUNT 

::~I~::::/N:::E:: AGREE TJ ALL DRAWS PRESEJiwUNDER IN 
COMP1.TANCE WITH THE TERMS OF. THIS LETTER OF CRE[;J;j;T SHALL BE DULY HONORED 
UPON PRESENTATION TO ISSUER J\T TRUIST BANK , 333 SOUTH GARLAND AVE , .• (MAIL 
CODE 803 - ()5 - 25 - 60) ATTN : STANDBY LETTERS OF CREDIT DEPT ., ORLANDO , 
32801 . 

~~ r;C L~~~tR~!ri!~T~i~L;v~~~i~ D~:E~ P~~ ~~11r~~~N~p~ 
FUTURE EXPIRY DATE 'HEREUNDER/ WHICHEVER SHALL OCCUR FIRST . 

1i+~E:R OF CREDIT IS sua.qEcT TO TU~. INTERNAPibNAL STANDBY PRActfdEs 
(ISP$8) (INTERNATIONAL iQ}.!AMBER OECQ.MMERCE PUBLICATION NO . 5 .90) AND 

PROVISIONS OF FLORIDA . LAW/ IF A dONFLIC't·; BETWEEN THE ISP98 Aij.p. ? 
FLORIDA LAW SHOULQ/ ARISE, FLORIDA LAW SHALL PREVl\IL . IFA CONFLICT 
BETWEEN FLORIDA LAW .AND THEt LAW OF ANY OTHER STA,TE OR COUN'Il8Y SHALli 
ARISE , FLORIDA LAW $HALL PREVAIL. .... · ... · ... 

PLEASE 

Aimee Maier 
Assistant Vice Pre~ident }. 

~Qrfttq p ~ ,,r 
.. · AUTIZED SIGNATURE-'-=-=----..- ·~-} 

BANK RECENTLY ~::~DWI 
of 3 · 76oos1s9•·· 

~9uanetta Lowr}' 
Ass,s!~.~t Vice Prejident 
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BRANCH BANKING AND TRUST COMPANYt ( '.'. ''. B.@~T '.V\)" WB I QH CHANGED ITS NAM};;, W-0 

~d~~~~~~~r~N~o:~~!~ED U~;I ~H,~Rr:~~k~~,~~~k~t~; ~~C~~~~~~T~g~ SHoOi~ ··········· 

CONTINUE TO BE SENT TO TRUIST BANK Af? LETTERS OF CREDIT AND TRADE 
SERVICES , 333 SOUT/L.GAJ<..LANP .AVE: , (MAIL CODE 803 -
32801 . PLEASE oraEbr A.tr: IN@PfRIEs To TELE 
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