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PROPORTIONATE SHARE AGREEMENT FOR 
The Place at Alafaya Student Housing 

_____________________________________________________ 
Alafaya Trail and University Boulevard 

 
This Proportionate Share Agreement (the “Agreement”), effective as of the latest date of 

execution (the “Effective Date”), is made and entered into by and between BW Arbour 
Apartments, LLC, a Florida limited liability company (“Owner”), with its principal place of 
business at  257 Park Avenue South, 13th Floor, New York, New York, 10010, and Orange 
County, a charter county and political subdivision of the State of Florida (“County”), with its 
principal address at  P.O. Box 1393, Orlando, Florida 32802-1393. Owner and County may 
sometimes be referred to herein individually as “Party” and collectively as “Parties.” 

WHEREAS, Owner holds fee simple title to certain real property, as generally depicted on 
Exhibit “A” and more particularly described on Exhibit “B”, both of which exhibits are attached 
hereto and incorporated herein by this reference (the “Property”); and 

WHEREAS, the Property is located in County Commission District 5, and the proceeds of 
the PS Payment, as defined herein, will be allocated to Alafaya Trail and East-West Road; and 

WHEREAS, Owner intends to develop the Property as 809 student bedrooms, referred to 
and known as The Place at Alafaya Student Housing (the “Project”); and 

WHEREAS, Owner received a letter from County dated December 19, 2025, stating that 
Owner’s Capacity Encumbrance Letter (“CEL”) application #25-04-018 for the Project was 
denied; and 

WHEREAS, the Project will generate 7 deficient PM Peak Hour trips (the “Excess Trips 
1”) for the deficient roadway segment on Alafaya Trail from Science Drive to Colonial Drive (the 


































