APPROVED BY ORANGE
COUNTY BOARD OF COUNTY
COMMISSIONERS

BCC Mtg. Date: October 18, 2016

RESOLUTION

of the

ORANGE COUNTY BOARD OF COUNTY COMMISSIONERS

regarding

A RESOLUTION PERTAINING TO
FINANCING; AUTHORIZING TRANSFER
OF SURPLUS FUNDS IN THE COUNTY
WATER AND WASTEWATER UTILITY
RESERVE FUND TO THE COUNTY’S
GENERAL FUND; SPECIFICALLY
REVISING AND SUPERSEDING ANY
RESOLUTION IN CONFLICT WITH THIS
RESOLUTION; PROVIDING AN EFFECTIVE
DATE.

Resolution No. 2016-B- /Y4

WHEREAS, on March 15, 2016, the Orange County Board of County
Commissioners (the “Board”) adopted an Amended and Restated Water and
Wastewater Utility Revenue Bond Resolution, Resolution No. 2016-B-02 (hereinafter
the “Bond Resolution”); and

WHEREAS, on May 26, 2016, the County issued $89,035,000 in aggregate
principal amount of Water and Wastewater Utility Revenue Bonds, Series 2016,
pursuant to the Bond Resolution; and

WHEREAS, Section 4.05(B)(7) of the Bond Resolution provides that
unencumbered moneys in the Water and Wastewater Utility Reserve Fund established
pursuant to the Bond Resolution (commonly referred to as surplus funds) may be
withdrawn from time to time from such Utility Reserve Fund pursuant to a separate
resolution of the Board adopted by a majority plus one of the members of the Board;
and

WHEREAS, the Board has previously provided pursuant to various Resolutions
for the transfer of a specified amount of such surplus funds on an annual basis from the
Water and Wastewater Utility Reserve Fund to the General Fund; and








