Interoffice Memorandum

APPROVED BY ORANGE
COUNTY BOARD OF COUNTY
COMMISSIONERS

BCC Mtg. Date: November 29, 2016

(F}OLVERN\:IF{,N}‘ REAL ESTATE MANAGEMENT ITEM 5
DATE: November 14, 2016
TO: Mayor Teresa Jacobs
and the
Board of County Commissioners
THROUGH: Ann Caswell, Manager &/
Real Estate Management Division
o W
FROM: Kim Heim, Title Examiner ¥
Real Estate Management Division
CONTACT
PERSON: Ann Caswell, Manager
DIVISION: Real Estate Management
Phone: (407) 836-7082
ACTION

REQUESTED: APPROVAL OF SUBORDINATION OF ENCUMBRANCES TO
PROPERTY RIGHTS TO ORANGE COUNTY FROM LIVE OAK
BANKING COMPANY AND AUTHORIZATION TO RECORD

INSTRUMENT
PROJECT: Staybridge Suites Sea Harbor OCU Permit: B14903783
OCU File #: 81166
District 1
PURPOSE: To provide for access, construction, operation, and maintenance of utility

facilities as a requirement of development.
ITEM: Subordination of Encumbrances to Property Rights to Orange County

APPROVALS: Real Estate Management Division
Utilities Department



Real Estate Management Division

Agenda Item 5
November 14, 2016
Page 2

REMARKS:

On June 14, 2016, a Utility Easement and Subordinations of
Encumbrances to Property Rights to Orange County were approved by the
Board of County Commissioners for this development project. An update
of the public records prior to recording reflected a new partial assignment
of interest in one of the mortgages which required the new subordination
from Live Oak Banking Company.

Grantor to pay recording fees.

A file labeled “BCC Agenda Backup” containing a copy of this agenda
item and all supporting documentation is in the top drawer of the
BCC file cabinet in the supply room adjacent to Commissioner
Thompson’s office.



APPROVED
BY ORANGE COUNTY BOARD
OF COUNTY COMMISSIONERS

NOV 2 9 2016

Project: Staybridge Suites Sea Harbor OCU Permit: B14903783 OCU File #: 81166

SUBORDINATION OF ENCUMBRANCES TO PROPERTY RIGHTS TO ORANGE COUNTY

KNOW ALL MEN BY THESE PRESENTS: That Whereas, it is proposed by ORANGE
COUNTY a charter county and political subdivision of the state of Florida, whose address is P.O. Box
1393, Orlando, Florida 32802-1393, to locate, construct, maintain, and/or improve a utility easement in
Orange County, Florida; and,

WHEREAS, A portion of the lands involved and necessary to said project is subject to
Construction Mortgage and Assignment of Rents held by the undersigned; and,

WHEREAS, On behalf of ORANGE COUNTY, a request has been made for the undersigned to
subordinate said encumbrances to the property rights of ORANGE COUNTY in and to the portion of the
premises hereinafter described.

NOW, THEREFORE, WITNESSETH: That for and in consideration of the premises and One
Dollar and other good and valuable considerations paid, receipt of which is hereby acknowledged, the
undersigned subordinates said encumbrances as they have been or as may be modified and amended from
time to time to the property rights of ORANGE COUNTY to locate, construct, maintain, and/or improve
said project over, through, upon, and/or across the following described lands, being a portion of the
encumbered premises in Orange County, Florida, to-wit:

SEE ATTACHED EXHIBIT “A”
Encumbrances:

Live Oak Banking Company

FROM: MLD 4, LLC

TO: US Employment Development Lending Center, LLC
Aileron Investment Management, LLC (as to their interest)
ASSIGNED TO: Live Oak Banking Company

Construction Mortgage filed June 15, 2015

Recorded in Official Records Book 10934, Page 6884
Assignment of Rents filed June 15, 2015

Recorded in Official Records Book 10934, Page 6893

Partial Assignment of Construction Mortgage filed June 6, 2016
Recorded as Document No. 20160283437

Partial Assignment of Assignment of Rents filed June 6, 2016
Recorded as Document No. 20160283438

All in the Public Records of Orange County, Florida



Project: Staybridge Suites Sea Harbor OCU Permit: B14903783 OCU File #: 81166

PROVIDED ALWAYS, NEVERTHELESS, and it is expressly understood and agreed that this
instrument subordinates said encumbrances insofar as same affects the rights and privileges of ORANGE
COUNTY, in its use of the land specifically above described for utility easement purposes only, and that
nothing herein contained shall in any way affect, alter, impair, minimize, or diminish the effect of said
encumbrances or the remedies at law or in equity for recovering thereon, or against the parties charged
thereby, the full amount of all sums secured by and/or due under the same. Tt is further understood and
agreed that in the event said above described premises are abandoned by ORANGE COUNTY and cease
to be used for utility easement purposes that in such event the subordination of said encumbrances shall
become of the same status with reference to such abandoned portion as if the subordination had never been
made.

IN WITNESS WHEREOF, the said holder of said encumbrances has duly cxccuted this
instrument this | day of JAD 200 s .

Signed, sealed, and delivered Live Oak Banking Company,
in the presence of: a North Carolina banking corporation

BYd(wMW O NG

Witness

Eclc La\@a\/ Louen A- Sutton
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