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 Authorized by F.S. Chapter 163

 Foster redevelopment of targeted “blighted”
areas

* Public investments spur private sector
Investment
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Redevelopment Plan identifies projects to
be completed

Funded by Tax Increment Financing (TIF)

Based on taxable value of properties within
CRA

Capture growth of ad valorem tax revenues
within CRA

Dedicate those funds to specific
Improvements within CRA
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« Maitland CRA Overview
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Delegation Resolution
« Authorized City to create CRA and Plan
e Sunset date: January 1, 2035

 Requires Board resolution to approve
Plan modifications
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 Redevelopment Plan Update



i\ Redevelopment Plan Update
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 Replaces plan originally
adopted in 2003

« Based on updated information
and public participation

* Builds upon City’s
redevelopment
accomplishments and
achievements
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Guiding Principles

« Downtown is a place that is built to
deliver experiences

« Aneighborhood of choice

« A place with a strong link to the natural
environment

« Aplace that is built for pedestrians

« A place that embraces the arts

« Aplace thatis supported by strong
neighborhoods
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Development Frameworks

« Build anew spine for downtown
 Link downtown to the community
« Make pedestrians a priority

« Create a “park once” environment
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Original Delegation Resolution requires a
BCC Approving Resolution to modify the
Redevelopment Plan

Maitland City Council approved updated
CRA Redevelopment Plan on September 25,
2017
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The Maitland 2017 CRA Redevelopment
Plan Includes:

« No Change to the CRA Boundary
 No Change to the Interlocal Agreement
« No Change to the CRA Sunset Date

 Focus on community enhancement and
community re-development
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« Action Requested
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Approval of Resolution to Approve the
City of Maitland 2017 CRA
Redevelopment Plan
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