
Interoffice Memorandum 

November 20, 2018 

TO: 

FROM: 

SUBJECT: 

Mayor Jerry L. Demings 

Raymond E. Hanson, P. E., Director ~ 
and Board of County Commissionersft 

Utilities Department 

BCC AGENDA ITEM - Consent Agenda 
December 4, 2018 BCC Meeting 
Amendment to Irrevocable Standby Letter of Credit No. 70003075 
from SunTrust Bank on behalf of Morrow Construction Company -
Adara World Gateway Apartment Complex Water and Wastewater 
Capacity Adjustment Agreement 
Contact Person: Andres Salcedo, P. E., Assistant Director 

Utilities Department 
407-254-9719 

Irrevocable Standby Letter of Credit (LOG) No. 70003075, issued by SunTrust Bank on 
behalf of Morrow Construction Company in favor of Orange County in the amount of 
$438,833.36, serves as the required security to guarantee compliance with the terms of 
the Adara World Gateway Apartment Complex Water and Wastewater Capacity 
Adjustment Agreement (the "Agreement"), as was approved by the Board on April 10, 
2018. 

SunTrust Bank is a qualified public depository within the state of Florida. The LOG 
became effective on March 14, 2018, and currently expires on April 10, 2023, which 
coincides with five years from the execution date of the Agreement. 

Per Section 7 of the Agreement, the Agreement shall continue in full force and effect for 
a period of five years from the Certificate of Occupancy of the Apartment Complex or 
the Effective Date of the Agreement, whichever is later. The Amendment to Irrevocable 
Standby LOC is to revise the expiration date of the LOC to August 17, 2023, which 
coincides with five years from the Certificate of Occupancy date of August 17, 2018. 

The Orange County Attorney's Office and Comptroller's Office have reviewed the 
document and find it acceptable as to form and content. Utilities Department staff 
recommends approval. 

Action Requested: Approval of Amendment to Irrevocable Standby Letter of 
Credit 70003075, from SunTrust Bank on behalf of 
Morrow Construction Company in favor of Orange 
County in the amount of $438,833.36 for the required 
security to guarantee compliance with the terms of the 
Adara World Gateway Apartment Complex Water and 
Wastewater Capacity Adjustment Agreement. 

District 1. 
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BCC Mtg. Date: April 10, 20 ·. :,, 

IRREVOCABLE ST~f?BY Lt~~;-::q \ < c;);T 70003075 

"
. . . . J.,_~ 14 ' 2018 \t_::·:_:_,,. . Jll !1 

~? ., ";·.t-l ~ t 
APPLICANT: BENEFICIARY: 
MORROW CONSTROCTI"ON ,COMPANX\ . ORANGE COU,~'Yiii~Ii,·\Ci:4,l qM . 
403 coRPORATE cENTER DRIVE, ,··sTE 201 urILITIEs :f'. ;;;~. ';".:t ~f .. J't -'N 
STOCKBRIDGE, GA 302"81 ·,· 9150 CURRY\i~ati l~:QAQ-f-' ;n . fj' 

· '··· , ORLANDO, Ft'"3·ta2s·, ... ,""· "" .,, 

~ , . ~ ; · ATTNt EOGMd CUARTAS, ASSIST 
if -.:~ ~AGE~, Q(JtITIES CUSTOMER 

'~"<i:roR: ~SD h a,833.36 (US 00 Fot11fit6~6~ED TJ:p RTY EIGHT THOUSAND 

EIGHT HUN°:f\£0 ;l'HJ~:f.; ; _ T~~~~- :,r.o 36/100) :"' .. . " i;yS} 
DATE OF E . q!,0-~ 0~i~ \.\: ... 
PLACE OF ., ufJR COUNTERS .,,. . lit.' 

EX WATER 

AT THE REQ(JEST ., ~~t>t ro~. THi ·)\~.COUNT Ori' APPLICANT 110Nt·; .8UN1:B.4,~'t -,BANK.,i't 
("ISSUER" f .' HERE~J ES;"'~ABLISH\ ~~'tt IRREVOCABLE ST~pBY' ~,'E;TT~S., ;()i'., 'CR~_Ptr 
NO. 70003075 IN F~V.OR OF ORANGE COUNTY, A CHARTt'l\ .• CQUNTY:/ J\NO POLITiICAL 
SUBDIVISION 'dF T"t-rE:,:·:sTATE OF 'tLORIDA ( "BENEFICIAR~"i\ rufo"''AdtHORIZt: YOU 

,$ TO DRA.W.':<i}N ;J:SSUER IN THE MAXIMUM AGG.R;~A'J.'E . ~~Nt \ OF USO 438, 833.3~~t {;~S 
2J DOLLAR$, FOUR HUNDRED THIRTY E;J:GHT THOU.SAND EI@T':HUNDRED THIRTY THJi°EE .. 
'l:Ji,,. ~D 36/10~} IN UNITED STATES ·FONDS, ~»;·ca /is PA;~LE AT SIGHT AGA!~~':l) :-
"'~1h pRESENTATl'.ON OF YOUR DEMAND, WHEN ACCOMPANIED BY THIS LETTER OF CRE!·Dl'l' 

AND ANY OF -THE F9LliOWlNG DOCUMENTS: « -..7• • .=.c.,, ·• -· {.--~tr-:-·r.t·: ~r·; · ·r ._. - . ,-..;;;~:-~::=-; ~- ~(;_;-::: (/:;.~} i~:? ( ·~;.-.~ . 
1- A STAT·N~';; ~i,~~,p ",iu· ·fa&;.:PRANGE COUNTY MAY<('t o~:~~~i(~}1}5i 
REPRESENTA'l'IVE- ' ~'fNG' AS FOL-tows: t ,;,,,. . ,f/·' :,;; ' 
.'.'TH& PERFORMANCE OF MORROW CONSTRUCTION COMPANY'S OBLIGATION HAS NO+'. .. 

~·BEEN' COMPLETED YET AND THE LETTER OF CREDIT .WILU1:'f:XPIRE WITHIN 45 ,OJ\~$:­
F!{~, TU£ ·µATE oF oRA~ING wrr~out esxNq:"tirENoiQ\toR REPLAcEo To THtf _:-

.t;,o{Jt,n'Y' S SATISFACTION;" OR :;> ·ft;;:./'.: . . . ~,.. 

2- A STATEMENT SI,Gm.0 B:Y, O~GE COUNTY MAYOR ORJ ,l,\UfHQ,nJp {;';. >:: 
REPRESENTATIVE ~D:r'NG AS'. roi.,tows :. //; . :'<. ''Ji :ft "; 
"SUNTRUST BANI< . AAS, µOST ITS ,QESIGNATION AS A "OQ.~J-'Ill.Q:t ~YS-~IC 
DEPOSITORY " PURSUl\NT TO FLOR1DA STATUTES , CHAPTEJl''''-280 , . AND AN 
ACCEPcT-ABLE j:µ:PLACEMENT LETTER -:9.f~:o.CR.F;Q}r HA~ .NQ'r ,~EEN RECEIVED BY '.f.l\if;;, 
COUN'fJ r,F9L,J.0WING NOTICE TO THE APPlit'C~'l'ft oa ·::i:-{; ;ff· · S ' 

-;,, ··,:, . . ) .:·. ,:.. };\ ~,;~J:~:~1-:.V!:. 
" .,, &g_ A STATEMENT SIGNED BY THE ORANGE . COUNTY MAYOR, OR AUTHOR! ZE D · ,:,"'· ;: 

REPRESENTATJ:VE RF.AQJNG A;, E'OLLOWS: " .. . 
"THE DRAWil{G <1S 'p5E:;TQ MORl¢W .CONSTRUCTION COMP}\Jfr•s F,P,l't.Q~' to .·,.:/f 
COMPLY WITH THE;TERM$ OF THE· MADARA WORLD GATEWAY APA~TME&'r' :COMPL~i 

<'•". Page 1 0~ 3 ''."7-ooo:fo1~ t' . . •\'. 



APPLICANT: 
MoRRow coNstRtic;r,t.o:NI <.::o~i?ANY) , 
4 03 CORPORJ\;TE CF,;~TER i;r5R!;VB, ';p!pE 
STOCKBRIDGE:f r§A }q~$1 it) <+ 

BENEFICIARY: 

201 mE~~i;J;~1:.;i~t~!f'~qpNTY 
.;£(:'>. ,'ft:l\:'.!'.T\'/J· ~J)(¥,~l\~UARTAS, ASSISTAN;'.l:;:t ;, <'J 

<d MANAGER; Atl'ILITIES CUSTOMER $:E\RVH:::S. ?i!L_ ·· =::.:.:.:.: t.···· .···· · ,,:~~;/·· ·::;··· ··-···.·. 

USO 4ja, 833. 36 (US D0LLARS2 FoJ~ ;HONbRED THYRTY EIGHT THOUSAN6 'i' 
EIGHT HUNDRED ,,THIRT't 'I'HRJi;E ,. l\ND ; 36/100) 

~~!~E O~F Ejj~~~i~~~:;~&li>1[i~ir~RS 
{' o;:.: :i?Ro.fr'i:cit 'Nru,if ADARA woRLD GATEWA:Y ··A~ARTMENT • QOMPLEx WATER 
·•· < wAs,~wJI+i~ / cAPAcITY ADJos'I'MENT AGREEME,Nir : .. · · · · '· 

<;::: =\.:~ > ...... \):'.:}I);)f}/~ \t~~: :~-:~-::; 

314617 (10/05) 

;i ~;~I~;~~ii!~!;; ii;;,t~lf ~i;4~:i!~~i!::::N ~:o: ~Jtt:!:i::J!J[;1

J:J 
DEPOSITORY/) ''PORsOANT '.f6 FLoRtDA STATUTES, cHAPTER0 '2ao; -.; Aiilb AN 

.,)t.AC.Ci:;J?,TABLE .. !'l;~PLACEMENT LETTER , OIL ,CR~Dlr l:IAS;,,NQT 1:3,~EN RECEIVED BY 

;;:.: .~~U~FbfO~~bWING NOTICE TO T! ~ A!,;:~{c~tn1i1: :· 9~'t)Jif' 
.. s;\3 :_ p/ STATEMENT SIGNED BY THE ORANGE ddUN'U'f MAYOR, OR AUTHORIZED 

REPRESENTATJYJ;; R§;~i;?t,N~_,:!}~ KPL1tpws: :'/"''" . , . .......... . ....... , :;. '.\ 
"THE DRAWING ··· rs DUE>TO MO~ROWt CONSTRUCTION COMPt(l:,IY VS tFAI-~tJREt · TC ';' t' 

coMPLY wrf~~·, ~~~Er:;I~,RMS ~~ F '. THE .fl'~~:: 
1 
w~:L~ GATEw~~P~~1~:~.~f:~1 froMP£t,~ 

•. 1 
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WATER . ANO W/}STEWATER CAPACITY ADJUSTMENT AGREEMENT" EXECUTED ON APRIL 
'!G\E. ~~f~; .. , ;ijE LETTER WILL STATE< T:JisJ/ su},1 , ~~E;~';[ tJ'~p7f THE TERMS OF TH~:ij?2

~·~; 
. ~: =: trr .. :,;., · · ;~:,. 

... ··f{i/\. /M ::\} ·-c; ~·\-... ~~~: 
A SUM NOT TO EXCEED USD438,833.36 (US DOLLARS FOUR HUNDRED THIRTY EIGHT 
THOUSAND EJGf{'i' .. HUNDREcf; t:f!:rnm .. Y,, THREE AND 3 6/100) .. ·s ".f.fi\'LL;; :St]}AVA°Ti;AB!lEc:Ji'oR 

~~~~~~!~,:~1;f~!~~i1¥~~~f ~!~{~~~~N!~ T ~~~c~iB~g~t~f i~::i-Jigi~f!~TJt·± F 

t~~i ~N~~:~ri~~g ~~A~;T~~f ~~·I!~&~TA~~L o~~· .i~miJ~IJit=, 
DAY" PERIOD; UNLESS WE PROVIDE'·1'HE BENEE'IC-'IARY WITH WRITTEN NOTICE OF '''' ·. ::-;> \<' 

OUR INTENT_ ,1:lr9; :s ,J'E~t-?1N!\,TE 11;1~.\,C~§DIT HEREIN EXTEN9ijP,,\, Wf!JS!l ~Q.'F.ifG.~b.MUS?T 
BE PROVIDE.D AT :,LSAST>THIWfYHfJO) DAYS PRIOR TO /I'fIE'· .. E('(j?IAAT:lf!N m}\or,C/'.::oF 

THE ORIGIN,A~o.>B~~~ .. ~;~'~~~:FVOR ~~ry EXTENDED TERM. it~l1.Nt:tt>·i.~~~;kt::ii~ti ;M;fop <~~;{ 
DRAWS MUST BE PRESENTED NO LAT.ER THAN . APRIL lQTH, 2023, OR ANY EXTENDED 

~~n~~b~~[";;~ ~~~r~g~~ ~!~f ::}~f ~P\~1~~R .. LETTER or q~g6t'@ ..... , .... , ...... , .. ,.,, .. , 
PARTIAL AND MULTIPLE DRAWINGS ARE PERMITTED; PROVIDED, HOWEVER, THA 

ANY PAYME~~\'.M{ipE ;ftiNpf ~ FT£1;+Jt H ;'.1-T ER OF CREDIT S1.rf,;f Lt~ftt(fQi it.i,11.!,.::r_;!;-~~i~fi~· 
AVAILABLE -~i~,~)fli.:iJt;,: !i:;; ;);'. \i11r \'.'hHt~~\\1,\:4/t~? :::,; . ·;)i:~-
THIS LETTER ··op CRE'b'.tT 'WILL BE CONSIDERED CANCELLEtr'UPON '"RECE:IPT BY· US 

~~!r;i~~~I~~:~ ~~i~~~v~! ~:a ! ~:~it! ~ii iit~I.i:r~;t~i'fNT OR FUTURE EX?~i~::;!:.~i~t~'':1t 
'THIS . LETTER OF CREDIT IS SUBJECT:•''TO >T:AE fNTE RNAT'IONAL STANDBY PRACT!OE'S ''Wt'.,''"'' 
1998 ( ISP9~:l>f.INJ_E~~~F-()~NrtCHJ}MBER oF COMMERCE . ~Y~}IS~'fJ;.pN.:~9, .. ,;?.99 l, 
AND TO THE) :,CPRoyrsrous :O.F\ FL.ORIDA LAW. IF A CONFLTCTS) BETWFJEN \ '1'HE ·rsP9'8 

:~~w~~~R~~t1r~it, ~~i t~l A~!~'II!Lg;I~~y L~~H~~At~~t:.~s1f~,Q; i~, ~·f~·~:t.rrcT 
.ARI~..,E;_, FLORI._DA LAW SHALL PREVA} ~'. .,,: ... 

•• • •• . . .. •• ..:='}''" r" u> ~ :, '~ :: ·~ ,,; :;", 

2~~-~f~!~: , i ~~TH H;~~B~E::E~:~~i,i i ,')
1iliit~ii1"t~!J;~f~T~~A~~D~~ ~~~y 

HONORED UPON PRESENTATION TO SUNTRUST .BANk AT ADDRESS INDICATED 

/. . ;;ii . ··ltg ~ii~::;}~:. \J$?·. 
ALL DOCUMENTS : AR& TO:/BEi REML'Ptl'ED TO: SUNTRUST 
AVENUE ATTN: ' STANDBY LE.:TTERS ;-;OF CREDIT DEPT. I 

PLEAS. t .PI~CT ALL INQUIRIES i( :t~,,~~)!?:i»i::~11,1r,;;; OPTION 3 · 
INSTRUCTIONS TO SUNTRUST BANK '·AT ' 200': SOU'rfl ORANGE AVENUE, ORLANDO, 
FLORIDA. PLEASE IMMED;[,ATELY CONTACT THE STANDBY .LC DEPT . 

~;~~~~:=!;trt~11~}~~i\~Hg' :~r!~~1~~i!T1~,-••.:.:·; 1 ::.:ii~ 
••:.",.)X.V 
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