Interoffice Memorandum

November 20, 2018

TO: Mayor Jerry L. Demings
and Board of County Commissioners

FROM: Raymond E. Hanson, P. E., Director //%’/(

Utilities Department

SUBJECT: BCC AGENDA ITEM - Consent Agenda

December 4, 2018 BCC Meeting
Amendment to Irrevocable Standby Letter of Credit No. 70003075
from SunTrust Bank on behalf of Morrow Construction Company —
Adara World Gateway Apartment Complex Water and Wastewater
Capacity Adjustment Agreement
Contact Person: Andres Salcedo, P. E., Assistant Director

Utilities Department

407-254-9719

Irrevocable Standby Letter of Credit (LOC) No. 70003075, issued by SunTrust Bank on
behalf of Morrow Construction Company in favor of Orange County in the amount of
$438,833.36, serves as the required security to guarantee compliance with the terms of
the Adara World Gateway Apartment Complex Water and Wastewater Capacity
Adjustment Agreement (the “Agreement”), as was approved by the Board on April 10,
2018.

SunTrust Bank is a qualified public depository within the state of Florida. The LOC
became effective on March 14, 2018, and currently expires on April 10, 2023, which
coincides with five years from the execution date of the Agreement.

Per Section 7 of the Agreement, the Agreement shall continue in full force and effect for
a period of five years from the Certificate of Occupancy of the Apartment Complex or
the Effective Date of the Agreement, whichever is later. The Amendment to Irrevocable
Standby LOC is to revise the expiration date of the LOC to August 17, 2023, which
coincides with five years from the Certificate of Occupancy date of August 17, 2018.

The Orange County Attorney’s Office and Comptroller's Office have reviewed the
document and find it acceptable as to form and content. Utilities Department staff
recommends approval.

Action Requested: Approval of Amendment to Irrevocable Standby Letter of
Credit 70003075, from SunTrust Bank on behalf of
Morrow Construction Company in favor of Orange
County in the amount of $438,833.36 for the required
security to guarantee compliance with the terms of the
Adara World Gateway Apartment Complex Water and
Wastewater Capacity Adjustment Agreement.

District 1.




APPROVED BY ORANGE
COUNTY BOARD OF COUNTY
COMMISSIONERS

BCC Mtg. Date: December 4, 2018






314617 {10/05}

*FOR USD 438 833.36 (US DOLLARS FOUR-~ HUNDRED THIRTY EIGHT THOUSAND :{:

L WASTEWATE‘,CAPACITY ADJUSTMENT AGREEMENT i

" PRESENTATION OF YOUR DEMAND, WHEN ACCOMPANIED BY THIS LETTER OF CREDIT

IRREVOCABLE STANDBY LETTER_OF CREDIT 70003075

DATE MARCH 14, 2018

'APPLICANT: - BENEFICIARY:

MORROW CONSTRUCTION: COMPANYU o ORANGE COUNTY FL C/O ORANGE COUNTY
403 CORPORATE CENTER:DRIVE, STE 201 UTILITIES
STOCKBRIDGE, .GA 30281 . 9150 CURRY FORD ROAD

ORLANDO, FL 32825
'TATTNL EDGARQCUARTAS, ASSISTANT . .07
LITIES CUSTOMER SERVIC'f

EIGHT HUNDRERD. THIRTY THREE AND 36/100)

DATE OF EXPIRATI”N

4/10/2023
PLACE OF EXPIRATION:

"OUR COUNTERS

PROJECT.

ADARA WORLD GATEWAY: APART NT COMPLEX WATER

AT THE REQUEST AND FOR'THE ACCOUNT OF APPLICANT,"
("ISSUER"}: HEREBY ES ‘QUR IRREVOCABLE ST
NO. 70003075 IN FAVOR OF ORANGE COUNTY, A CHART
SUBDIVISION OF THE STATE OF FLORIDA ("BENEFICIARY"J, AND AUTHORIZE YOU

‘TO DRAW ON ISSUER IN THE MAXIMUM AGGREGATE.AMOUNT OF USD 438,833.36 (US .

‘HUNDRED THIRTY THREE’” o
BLE AT SIGHT AGAINST

DOLLARS FOUR HUNDRED THIRTY EIG
AND:36/100) IN UNITED STATES

AND ANY OF THE FOLLOWING DOCUMENTS

1- A STATEMENT SIGNE

THE: ORANGE COUNTY MAYO! OR AvTHORIZED
REPRESENTATIVE READIN L

S FOLLOWS:

“"THE PERFORMANCE OF MORROW CONSTRUCTION COMPANY'S OBLIGATION HAS NOT

'EXPIRE WITHIN 45 DAYS . =
)R REPLACED TO THE =

COUNTY s SATISFACTION " OR

2- A STATEMENT SIGNEDVBY ORANGE COUNTY MAYOR OR. AUTHORIZED

: DESIGNATION AS A "QUALIF
DEPOSITORY" PURSUANT TO FLORIDA STATUTES, CHAPTER 280, AND AN

+ACCERTABLE REPLACEMENT LETTER OF CREDIT HAS. NOT BEEN RECEIVED BY THE -

3 A STATEMENT SIGNED BY THE ORANGE COUNTY MAYOR OR AUTHORIZED

REPRESENTATIVE READING AS FOLLOWS:

"THE DRAWING IS DUE TO-MORROW: CONSTRUCTION COMPANY o) FAILURE TO

COMPLY WITH THE TERMS OF THE: “ADARA WORLD GATEWAY APARTMENT COMPLEX
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