Interoffice Memorandum

January 27, 2020

GOVERNMENT TO: Mayor Jerry L. Demings
heRtbma and Board of County Commissioners /)
o
FROM: Raymond E. Hanson, P. E., Director /L’ L

Utilities Department

SUBJECT: BCC AGENDA ITEM - Consent Agenda
February 11, 2020 BCC Meeting
Amendment 2 and Amendment 3 to Irrevocable Standby Letter of
Credit No. 70003233 from SunTrust Bank on behalf of UniFirst
Corporation in favor of Orange County for the UniFirst Corporation
Water and Wastewater Flow Monitoring Agreement
Contact Person: Andres Salcedo, P. E.
Deputy Director, Utilities Department
407-254-9719

The UniFirst Corporation Water and Wastewater Flow Monitoring Agreement (the
‘agreement”) was approved by the Board con July 31, 2018. Pursuant to the agreement,
the term of the agreement shall be for a period of 10 years after the facility receives its
Certificate of Occupancy or on the effective date of the agreement, whichever is later.

Irrevocable Standby Letter of Credit (LOC) No. 70003233, dated June 1, 2018, and
Amendment 1 to LOC No. 70003233, dated June 19, 2018, were issued by SunTrust
Bank on behalf of UniFirst Corporation in favor of Orange County in the amount of
$330,637.32, and serve as the required security to guarantee compliance with the terms
of the agreement. The LOC has an expiration date of June 1, 2028, Amendment 1 to
the LOC updated the LOC’s agreement effective date to July 31, 2018. SunTrust Bank
is a qualified public depository within the state of Florida.

Amendment 2 to the LOC revises the expiration date of the LOC to October 10, 2029,
which coincides with 10 years from the Certificate of Occupancy date of October 10,
2019.

Amendment 3 to the LOC revises the issuing bank to Truist Bank. SunTrust Bank
recently merged with and into Branch Banking and Trust Company (BB&T), which
changed its name to Truist Bank.

The Orange County Attorney's Office and the Orange County Comptroller's Office staff
have reviewed the documents and find them acceptable as to form and content. Utilities
Department staff recommends approval.

Action Requested: Approval of Amendment 2 and Amendment 3 to
Irrevocable Standby Letter of Credit No. 70003233 from
SunTrust Bank on behalf of UniFirst Corporation in
favor of Orange County in the amount of $330,637.32 for
the required security to guarantee compliance with the
terms of the UniFirst Corporation Water and Wastewater
Flow Monitoring Agreement.
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