
Interoffice Memorandum 

January 27, 2020 

TO: 

FROM: 

Mayor Jerry L. Demings 
and Board of County Commissioners 

Raymond E. Hanson, P. E., Director 
Utilities Department 

SUBJECT: BCC AGENDA ITEM - Consent Agenda 
February 11, 2020 sec Meeting 
Amendment 1 to Irrevocable Standby Letter of Credit No. 
70004170 from SunTrust Bank on behalf of 10602 SAT LLC in 
favor of Orange County for the Bakery Wastewater Flow 
Monitoring Agreement 
Contact Person: Andres Salcedo, P. E. 

Deputy Director, Utilities Department 
407-254-9719 

The Bakery Wastewater Flow Monitoring Agreement (the "agreement") was 
approved by the Board on October 22, 2019. 

Irrevocable Standby Letter of Credit (LOC) No. 70004170, issued by SunTrust 
Bank on behalf of 10602 SAT LLC in favor of Orange County in the amount of 
$14,628.71 , serves as the required security to guarantee compliance with the 
terms of the agreement. The LOC has an issue date of September 12, 2019 and 
an expiration date of July 2, 2020. SunTrust Bank is a qualified public depository 
within the state of Florida. 

Amendment 1 to the LOC revises the issuing bank to Truist Bank. SunTrust 
Bank recently merged with and into Branch Banking and Trust Company (BB&T), 
which changed its name to Truist Bank. 

The Orange County Attorney's Office and the Orange County Comptroller's 
Office staff have reviewed the documents and find them acceptable as to form 
and content. Utilities Department staff recommends approval. 

Action Requested: Approval of Amendment 1 to Irrevocable Standby 
Letter of Credit No. 70004170 from SunTrust Bank 
on behalf of 10602 SAT LLC in favor of Orange 
County in the amount of $14,628.71 for the 
required security to guarantee compliance with 
the terms of the Bakery Wastewater Flow 
Monitoring Agreement. 

District 4. 
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DATE : JANUARY 06 , 2020 

BENEFICIARY : 
ORANGE COUNTY , FLORIDA 
C/0 ORANGE COUNTY UTILITIES 
9150 CURRY FORD ROAD 
ORLANDO, FL 32825 
ATTN : ASSISTANT MANAGER, CUSTOMER 
SERVICE DIVISION 

APPLICANT : 
10602 SAT LLC 
450 N MCCLINTOCK DR 
SUITE 102 
CHANDLER, AZ 85226 

AMENDMENT TO IRREVOCABLE STANDBY LET'l'ER OF CREDIT 

OUR.REFERENCE NUMBER : 
AMENDMENT NUMBER : 

70004170 
i l 

THIS AMENDMENT IS TO BE CONSIDERED AS PART OF THE) ABOVE. MENTIONED CREDIT 
AND MUST BE ATTACHED THERETO . 

ALL DOCUMENTS ARE NOW TO BE REMITTED TO : 

TRUIST BANK 
333 SOUTH GARLAND AVE 
ORLANDO , FL 32801 
ATTN : LETTER OF CREDIT AND TRADE SERVICES DEPT 

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED . 

PLEASE DIRECT ALL INQUIRIES TO : PHONE 800 - 951 - 7$47 OPTION 3 . 

PLEASE BE ADVISED THAT SUNTRUST BANK RECENTLY MERGED WITH AND !NTO 
BRANCH BANKING AND TRUST COMPANY ( " BB&T " l , WHICH CHANGED ITS NAME TO 
TRUIST BANK; HOWEVER, UNTIL FURTHER NOTICE , ALL DOCUMENTS AND 
COMMUNICATIONS RELATED TO THIS LETTER OF CREDIT OR COLLECTION SHOULD 
CONTINUE TO BE SENT TO TRUIST BANK AT : LETTERS OF CREDIT AND TRADE 
SERVICES , 333 SOUTH GARLAND AVE , ORLANDO , FL 32801 . 
PLE~SE DIRECT ALL INQUIRIES TO TE~EPHO~E 800-951~7847 . 

SINCERELY, 

Page 1 of 2 70004170 

APPROVED BY ORANGE 
COUNTY BOARD OF COUNTY 
COMMISSIONERS 

BCC Mtg. Date: February 11, 2020 



\I·;· 
SuN'fauST'" 

\, · ..•.... /i}1""' · .. · 
Sandra Box ey 

3roup Vice President 
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APPLICANT . .,. ;., ,,.)t, .(>. "' 

10602 SAT. Lie ',rrtji'"'•lzt i1.]: 
4 50 N MCCLI,NJ 0 9 K\ D;~ j ,, ,. 
SUITE 102 .· . ~. • 

DJ:,,f.fl,, A,'b., 8 5226 
Hl ·,a..• 

~ 
' 

PROJECT 

BENEFICIAR'ff ffe(\\ . . 
ORANGE coutli.tf t ;tbi.oRI DA , .\%ft 
c / o ORANGd ~C¥J.t-t~Y u1~qTifs 
9150 CURRY FCRD ROAD 

,,,,.~-;.. ,,ctOHLAN)JO, , {f, t:~2825 
A /fir· AT,T;N:~. AS$1;~$'.tANT MANAGER, 

{#;', CU$1'0ME~ S~~VICE DIVISION 
\~.t~i: '+:· ~~/ 

, ( FOURTEEN ;'!'.fd~ ~ ~x4'TiuNp~; gJ i-rwENTY-EIGHT 
1;9p,~AJ. S . v' DOLLARS) ~ ,, '"·~··,, : ~~:, 'tjf;( 
;. >; ~ ~~~ttj» ·~r:)jJ: . ..s \¥ ~w 

ATE OF EXPIRATION: 7/2/2 020 
PLACE OF E~ B.Ii~&Tf,,9NJ1;;lOfJR :pg'Q.N1'~RS . 

, 't \,- {;tt 1&~ ~t;:: ..... :---~-~ ~ \.: .. iSS~ ~ · ~-); ~s: l, 
AT THE REQUEs;r;-1:tiji &¢g'R~}rHE Acq ouNT OF APPLICANT ,f -1*~/suNTRUST .,_BANI< ;' 
("ISSUER"), HEREBY ESTABL ISH '"OUR IRREVOCABLE STANf5BY LETTER OF CRE"DIT 

.fw~Q,; t%9.9.Q4170 t IN FAVOR OF ORANG,Ep;~qqtfl'Y, A,, ~·H/\1\'.1'~~ COUNTY AND POLITJ$AL 
•%1' Sl~I;)J.'{J.§"I9N .OF THE STATE OF ~L!)RiiDf{t ( '1B~NEfrc!'-~,fl:¥,t ') , AND AUTHORIZE \ )'00."'. -~ . , ,:1/ 

... Tfkr oiiAw · oN IssuER, rn THE MAXlMUM:,,,1*GGR€G/\TE . J1J100NT oF $14,628.71 . r- . .« · !:r:¥th.?' 
1J(fou"RTEEN ~HousAND six HuNDREb ·t:wft-1"Ff...,E1GHT ANDtB7 11100 u. s. ooLLARs-r t -IN ~·:+' '.,J 

UNITED STATt:S~_fUN.Q~,, ~).. W!{.ICH J? P/\YABLE AT SIGHT A_ .. _GA,J:~ST .. P,RESE .. N . .,:t,.._,'F_lf>N,,Or 
YOUR DEMAND,/ Wij.Ef'AG~ffiPAM_JE~J }Y THIS LETTER OFi~ lt~D~T; AN? AN~},~ ·E '-'r'HE 
FOLLOWING ~ CUMp \ f ,,, ...•. 6 , ,~ , ~iW 

-~~ ·~f· ~....... fF 4 .:~t :·}~· ~-4.:.;. ;- :--·.;: 
.1. A STA'X'EMENT SIGNED BY THE ORANGE COUNTY MAYOR OR AUTHORIZED 

.. p Git~¥f·ss~~AT;J:)lE READING AS FO~ ~OW6;i ;;l'frff&- .PE-RFQ~~,;l'E OF APPLICANT · Sri1P' -t .• -\~ 
·., OJ:Ui,!G~Tl'ON HAS NOT BEEN COMPLi;!I'EQ, J'ST At{D ,,Tij~ Ll\lfl'ER OF CREDIT WIL:'t : , ' ' 

\{;f£f f> t ~E WIT"HIN 4 5 DAYS FROM Tl}~ l2cfrfE. ,,OF) )~ING ~JTHOUT BEING EXTEN'OtP. ~R 
·"'REPLACED T6 THE COUNTY ' S SATI S FACTION;" OR . "" 

''\<· -~- --~trt =- . ('!3 ffi*Wfi -~---- ~~~-,;;,.{;i ~ 
2. A STATEMENT"Ts:tG NBD·· t3Y . TfiE. fo°'AANGE COUNTY MAYOl,HOR~'Al)THOR!ZED ' 'v. ·tcr;: _;,,. 
REPRES ENTATl:YE,~,R~f>Pi~ G,.·As fO~~ows: "ISSUER HAS 4~9T ,(lTS DESIGNATI(!t1 AS A 
"QUALIFIE D PUB°t I C'ktiEP0!5 ITORY"~ PURSUANT TO FLORIDP? ','STATUT-ES, CHAPTER 280, 

:il\SiP /:, ACCEPTABLE REPLACEMENT LE'F.J.'ERt:Of CREQI~ t H~p, NOT BEEN RECEIV~P; .!3 ~ 

T<~~t~?:,~fT·Y F,OLLOWING NOTI CE ~Oi A:ECA~:_;, '.' OR ;~gft ?il ~:~ 
*;i3i/ A?i1sTATEMENT SI GN ED BY THE 'ofi.A~{f;E .. <::dON'l'Y' MAYortt' oR AUTHOR I ZED · ~ . 

REPRE SENTAT.I Y,E.: REP,.D:):.NG AS E'.OLLOWS: "TH E DRAWING l$.,, _DUE TO AE?F L.IC8NT '.S 
FAILU RE TO COMRLY} WITH THE TE RMS OF THE "BAKERY ·~Jt-s;;:wATER tJ) ii,fi,\~; . ,., 
MONITORI NG AGR~~t:f_f N;l'._'r f\P.l?ROV~~ BY THE ORANGE CO~N,,TY ,J OA_RD OF C.0:oliit t:' 

. . . "s- « Page 1 of 2 -7'~,00 1aw .. ',; ' 

APPROVED BY ORANGE 
COUNTY BOARD OF COUNTY 
COMMISSIONERS 
 
BCC Mtg. Date: February 11, 2020 



L 

J2_M~J;,s~.IONERq ON OCTOBER 22 , 2,0) ~,.. 11 ,TJ.iE L.ETT.ER W~h,L STATE THE 
.;,. ·«• ' Uijf)~ · 'FHl~··TEl;RMS OF THE AGREEM¢NT\ \'t!/tf"'~ '''i""·'t\·~· ~"" . :~ 1tw *~~· #t · · ;::i.. ,,. " ,.,: 'iCt ·~ r . . · -::~\1 ,, 
~,:.;;w ~. : ; JiJSUtt, NOT .'fp EXCEED $14,628. 7l{)tf;!:l0El't~~N ,q:'JiOUSANl;, SIX HUNDRED "".;J;) 

TWENTY-EIGHT AND 71/100 U . S. DOLLARS ) SHALL BE AVAILABLE FOR PARTIAL OR 
FULL DRAW BY_/~Rf;Sff"f'f~Ti!;O~ Qf •l 9:0R DEMAND AT SIG~'.J¥~If, f\CCQMl;>A"NI~[)\ JY_ ~ 
WRITTEN STAT EM~ . « i(, E~Gl~.,JBfi tr ' IN THE PRECEDING ,1ijA~GMPHS , •• ~. -J~ .,, 1/ 

'w ·~·. ')t .. _._.. .·.:: j , f ~ "':ci')~~--:~. " \; . : (:t.~ 
T HI S LETTER OF CR T SHALL BE IN FULL FORCE AND "'EfFECT .' ONT!L JULY'' 2, 

. <,3:/2,B?<th, l\NO,,..W.I ~ L BE AUTOMATICALl,t.'f:t/Jlf T,p~,QF.lO JiI~ijQ.9-J' 1~ENDMENT FOR ONE . _,,:; 
'· r.'1".' .NE. J .l.a tr.x,fr9Q)~ DAY PERIOD UNLESq_,t.¥7E·"'·.·1>!}~.·i\rID!;;;.'l'ltE'<J3~ij!'i.,;FIC IARY WITH WRI'l'.lJ'~E .•.. N 

. , ~ i)'~,tl§)/1'I9E"'·'o F OUR INTENT TO TERML~A,1'~4'1'.f{~ . CREO;t 'l' HE'a:~IN EXTENDED, WHI C~~-.~ 
,,. ~· NOTICE MUST BE PROVIDED AT LEASJ.FJ;THIR·TY (30) DAYS PRIOR TO THE 0'""-¢,: 

EXPIRATION J':!;) Ofi:,'°'~t~l:~I.~,l:·f TERM HEREOF OR A , E~r.~ ~D !~! 'St/:-' 
DRAWS MUST~iBE PJt;,, .tjt~P, NO' L}~.J;ER THAN JULY 02 , ~~.. iP!\" A~Y . EXTENDER 
EXPIRATION 'DA'1'Ei' Afll.):]MUS1' BEAit't T HE CLAUSE : 11 DRAWN'<QNDERf LETTEtl OF d'REDIT 

. -~8: ~OOOF 79 OF SUNTRUST BANK , D.l\TEDfo;,S~ PT~ t::,~ER. 12~!> 201 9 . II 

~''"'•••i t '"""" -'r ~i,,t!!, ,,£,,,_, •Ji $ ~" • ;. di · J.' · · 
·-;.\~% ~-~ :.>.. '\. .,.. ·~v 1' -~" ~# :,.~~/. ·\ ~ ~· =-' ~ ., ~~;:r)}};,<';l /1::.:f ,J ., ... 

P,l\~TJaff-$ ANi;t, MULTIPLE DRAWINGS,r-1.'>R~i§RMtTT,f,Q.; PRPYIDED, HOWEVER, THJ\T AN.Y ': 
"'_j{Y~NT MAD,E UNDER THIS LETTER.: Qg'/l'Cf.tt;ppl' ''SHALL ~JDUCE THE AMOUNT 'T"\ ,;, 
AVAILABLE UNDER IT . 

. ~~]J:Y~~ t~~% {~)!/..' _\~. _/tj -i;W:~ 0 
,.~, • -~ t ~ :P·t~ {ft~ 4t.-

WE, I SSUER,,J HER'.~~f ~~itt:~TJ1Ai :tALL DRAWS PRESENT~} ' UNAif~~D;.!~Y¥'wff 
COMPLIANCE' WI,}'..l:if~ J:!~ 4WE~S OF j ] HIS LETTER OF CRED,f;f,.;_@Ji~L, _BE (?ULY fiPNORED 
UPON PRESENTP:TION ''"TO SUNTRUST ' BANK AT 200 SOUTH ORANGE' AVENUE , ATTN: 

,'ff.~r w x;: ",si:t~£~j ._ LET'l:.~R OF CREDIT DEP~ ,:,,J/~;j:t,k3W], '\~,~-f JDO , FL 32801. . . ,r 

t'. -·; ,:,, J l tfi r.E:fT ER; OF CREDIT WILL Bl~f <:;q~,§ ~~p},~0\ AS· "t AN1JJLLED UPON RECEIPT·":ay US 
. ··. s:or THE ORIGINAL LETTER OF CRED!'T·"OR'·UPON ANY PRESENT OR FUTURE EXPIRY , 

DATE HEREUNDE;.R, WH EVER SHALL. OCCUR FIRST. .. , 
~ {' ~~·· :\;'~- ~t. ;,}" ~\~:-. ~,../ .i: t. t~ , : ~ \~-t~\J; .···; 

THIS LETTE~i~Of; ;ft~E:D ,, si)' JS .SUByECT TO THE INTERNAt'..;PNAL, STANDBY, PRAC,TICES 
1998 (ISP9&1 :,'fINit~T·];ONAL QaAMBER OF COMMERCE ' 'l~-tJBLICA,rfoN\ NO. 5~) AND 

,,Tp Tt\.E: . PROV~SIONS OF FLORIDA LA~.; I I A C9NFLICT BETWEEN THE ISP98 AN.D 
" 1t:tt:~RR,f O!if\ LA~ tstto uLD ARI SE, FLqS,_tn}\\'t!!Awi ~JIAX,L J~Yl\JL . IF A coNFLICT · .,l".~-

, \ B§W-~J~tf, FLORIDA LAW AND THE ~ W Of p ]\NY OTH~R·IBT:Jr'fE OR COUNTRY SHAL.I;,] ~'> 

314617 (1M:15) 

. ,;ARISE FLORIDA LAW S HALL PREVAIL)rt-,1\!,.. rt . .'i Hi ¥:~., ·. 
~Y-~·'' .;;.:- I • ~ . _J::.; -;W •>i:t~:--. ;,l: 'v :>?:f• -.. .< 

-;:-?.r.:.~~~~~S-iiif:.:\fi.\;...l.;/!i,,,~: $,~·• +f ~· .. •+~,:~:i, -~? A~ s Iftli.N~,, 
· ....... ,. J\% ISSUER \@-...,.,J''i . , 
¢~ i·:'>"' ~~tf=i'.>' 

'" {'.l.Jj,f'{:~tlGTIONSos TO SUNTRUST BANK ~ °!: t?q9ffSOU1;H ·,O¥N.._G~;.Y,VENUE, ORLANDO, ·~ 
f> F4i@R<:X:DA:,, L>LEASE IMMEDIATELY G,ONTACT .. ~THE •S'l'ANDBYt,.:f.iC DEl?T . AT ::- ,? 

f".,, b,7 $(J g:t 951 ..,7~4 7 / FAX 801-567-~~~'~<%! iT.E:.8-9Ff~Ct' ~PRESS MAIL . 
' t'-C0 DE;,GA-ATL~3707 UPON RECEIPT. Gli':7AN¥"' 1?RESENTATIGN. 
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Mal)'._¥~· f.?~ila 
: Vice,tPresldent 
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