
0~ 
C~Y 
GOVERNMENT 
FLORIDA 

Interoffice Memorandum 

January 27, 2020 

TO: 

FROM: 

Mayor Jerry L. Demings 
and Board of County Commissioners 

Raymond E. Hanson, P. E., Director 
Utilities Department 

SUBJECT: BCC AGENDA ITEM - Consent Agenda 
February 11, 2020 BCC Meeting 
Amendment 2 to Irrevocable Standby Letter of Credit No. 70003075 
from SunTrust Bank on behalf of Morrow Construction Company in 
favor of Orange County for the Adara World Gateway Apartment 
Complex Water and Wastewater Capacity Adjustment Agreement 
Contact Person: Andres Salcedo, P. E. 

Deputy Director, Utilities Department 
407-254-9719 

The Adara World Gateway Apartment Complex Water and Wastewater Capacity 
Adjustment Agreement (the "agreement") was approved by the Board on April 10, 2018. 

Irrevocable Standby Letter of Credit (LOC) No. 70003075, dated March 14, 2018, and 
Amendment 1 to LOC No. 7003075, dated October 10, 2018, were issued by SunTrust 
Bank on behalf of Morrow Construction Company, in favor of Orange County in the 
amount of $438,833.36, and serve as the required security to guarantee compliance 
with the terms of the agreement. The LOC has an expiration date of April 10, 2023; 
Amendment 1 to the LOC revised the expiration date of the LOC to August 17, 2023, 
which coincides with five years from the Certificate of Occupancy date of August 17, 
2018. SunTrust Bank is a qualified public depository within the state of Florida. 

Amendment 2 to the LOC revises the issuing bank to Truist Bank. SunTrust Bank 
recently merged with and into Branch Banking and Trust Company (BB&T), which 
changed its name to Truist Bank. 

The Orange County Attorney's Office and the Orange County Comptroller's Office staff 
have reviewed the document and find it acceptable as to form and content. Utilities 
Department staff recommends approval. 

Action Requested: Approval of Amendment 1 to Irrevocable Standby Letter 
of Credit No. 70003075 from SunTrust Bank on behalf of 
Morrow Construction Company in favor of Orange 
County in the amount of $438,833.36 for the required 
security to guarantee compliance with the terms of the 
Adara World Gateway Apartment Complex Water and 
Wastewater Capacity Adjustment Agreement. 

District 1. 



31461 7110/05\ 

DATE : DECEMBER 27 , 2019 

BENEFICIARY : 
ORANGE COUNTY FL C/0 ORANGE COUNTY 
UTILITIES 
9150 CURRY FORD ROAD 
ORLANDO , FL 32825 
ATTN : N EDGAR CUARTAS , ASSISTANT 
MANAGER, UTILITIES CUSTOMER SERV!CE 

APPLICANT :< 
MORROW CONSTRUCTJON COMPANY 
403 CORPORJ.\';l'E CENTER DRIVE 
SUITE 201 
STOCKBRIDGE, GA 30281 

AMENDMENT TO IRREVOCABLE STANDBY LE.T:':rER OF CREDIT 

OUR REFERENCE NUMBER : 
AMENDMENT NUMBER : 

70003075 
2 

THIS AMENDMENT IS ... TO BE CONSIDERED AS PART OF THE ABOVE MENTIONED CREDIT 
AND MUST BE ATTACHED THERETO. 

ALL DOCUMENTS ARE NOW TO BE REMI TTED TO : 
:::::-

TRUIST BANK 
333/ SOUTH GARLAND AVE 
ORLANDO , FL 32801 
ATTN : LETTER OF CREDIT AND TRADE SERVICES DEPT 

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED . · 

PLEASE BE ADVISED THAT SUNTRUST BANK RECENTLY MERGE D WITH AND INTO 
BRANCH BANKING AND TRUST COMPANY (" BB&T " ) , WHICH CHANGED ITS NAME TO 
TRUIST BANK; HOWEVER, UNTIL FURTH ER NOTICE, ALL DOCUMENTS AND 
COMMUNICATIONS RELA'l'ED TO THIS LETTER OF CREDIT OR COLLECTION \SHOULD 
CONTINUE TO BE SENT TO TRUIST BANK AT : LETTERS OF CREDIT AND TRADE 
SERVICES , 333 SOUTH GARLAND AVE . , ORLANDO, FL 32801. PLEASE DI RECT ALL 
INQUIRIES TO TELEPHONE 800- 951-7847. 

SINCERELY , 

TRUIST BANK 
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~,I~ · 
SUNTRUST'" 

l14A1 7 11ntn<;\ 

SIGNATURE 

Bhaugpattie Naraine 
Vice President 

.:,-, 
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DATE: -OCTOBER 10, 2018 

B~NEF'r°CIAR/ . APPLichNT /"'ic· 
QRANGE COUNTY FL C/0 ORANGE 
UTILITIES 

',( MORROW CONSTRUCTION COMPANY 
403 CORPORATE CENTER DRIVE 

9150 CURRY FORD , ROAD SUITE 201 ;_: ,. . ~ . 
STOCKBRIDGE~ GA 30281' ORLANDO, FL 32825 1 

ATTN: EDGAR cuARfAs: .,ASSISTANT 
MANAGER, UTILITIES · CUSTOMER SERVICE 

. ·-x 
': ::..:-~ 

AMENDMENT TO IRRtVOCAfi~R..,S'.l'A~Dl:3Y LE'l:,TER OF CREDIT 
. ·;;...:;.,.. ..... .,. 

..: .. · ~:. u •• :- '··,;:'.:1. 

OUR REFEREN~E \~Pt1._BE~ :, 
AMENDMENT NUMBER: ~,._;;,·· 

70003075 
1 

}\_ ' ~ y 

TttIS AMENDMENT IS TO BE 
AND MUST 88 ATTACHED 

·t?· 
PA~T OF "1'.ffE: ABOVE MENTIONED .·CREDIT 

THE EXPIRY , DA'-UE '$S'i' i\JQW.~TO READ; AUGUST 1 7 , 

" :} i;m: .4:··: · ,. :· 
THE EVERGREEN 'cLAiJSE FOR THIS LETTER OF CREDIT 

:-;. ~- .. ·. J ·. :'" -~ 

AP 
ALL OTHER TERMS AND CONDITIONS RE~MN ONCHANGEO,. 

PI:EASE DIRECT 

SINCERELY, 

SUNTRUST BANK .. -.... ~ 

:?,.. • 

' ,~,J;\T~~.4, 
/>'· 

7 '"'\~' "'~: ... ~- . :::· 

TO: PHONE 

1 o f 1 

EFFECT • 

OPTION 3. , 

APPROVED BY ORANGE 
COUNTY BOARD OF COUNTY 
COMMISSIONERS 
 
BCC Mtg. Date: February 11, 2020 
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APPROVED BY ORANGE 
COUNTY BOARD OF COUNTY 
COMMISSIONERS 

BCC Mtg. Date: February 11, 2020 
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314617 (1CWS) 

.. ··.· 
'< ·:.,,J, 

WATER AND. WASTEWATER CAPACITY ADJUS.TMENT . AGREE~ENT" EXECUTED ON APRlL . 
10, 20i8 : THE LETTER WILL STATE T-H,~ SbM Dl/~JJN(?~El THE TERMS OF THt c:"" J: (? 
AGREEMENT . " . . . . . . .. , ,· r2 .,, • 

, :.:. ~,.,' ". ~ .'t ·i-: ... :7~;~/Y -~- ~ 

A SUM NOT TO EXCEED USD438,833 . 36 (US DOLLARS FOUR HUNDRED THIRTY EIGHT 
THOUSAND E:j:'~Hj' .!:l!ftiD~RED ;TH'r.R~_?: THREE AND 36/100) .: ~W~}~~j3E ({f1Vfi'ILp..s'.~.E,;)"OR 
PARTIAL DRAW OR'. E'ULL DRAW BY PRESENTATION OF YdOR DE~ND ~~,ir' iSJ;GH'll ;~}IF 
ACCOMPANI ED ~'i'::A ~-l'f~iT'tEN sTA'l'tMENT As DESCRIBED } N,.Jtit~.;r.~·c.e.5'iNG ~, 
PARAGRAPHS. . . . - . ~--. .. ..,, '"" ~ 

~-.•• < .... ··'· ;,:~ :- ·:·(·7- .~ _ ~~ ... _ ,1, (.t-:-: ''J ~ ~ ,.~ ... " \.. ... 
TH.:IS Lj:TTER OF CREDIT SHALL ~¢ I~· ;tpi.t;;,·f.O~Ct) u~i}'i. APRIL 10, 2023 j ND /'.;\ • >,;',i::··. 
ijt LL BE AIJ~OMATICALLY BE EXT~NDEO; ·~~U'JJC}U:ri·AMEN~ENT FOR ONE NINET':(;,_l~~9J ~,1"';.'"' ·

31
' 

DAY PERIOD; UNLESS WE PROVIDE"··1'llE BENEFI<::IARY W!TH WRITTEN NOTICE OF ~,. . · 'i.{, 
OUR INTENT T.O TE~MINATE THE, CREDIT HEREIN EXTENO~P.cn WHICH NOTJ:C&.,MUqT 
BE PROVIDED, AT ~,L~AS-t_~Tijif!f't;;,1·~.0) DAYS PRIOR TO ,i~E4 etff~,'.l';~~ef\ p~Jf\.~OF 

THE ORIGINAL .T~~ c!l~~'.~F OR '1ry EXTENDED TERM , i~i;t,j'~~.J:;;17,.'. "'·" ~f 
QRAWS M.UST B,E PRESENTED NO LA'l'.E.R ,_T~~ ,-~ P~tL, lO_TH,, .. 2023, OR ANY EXTE!jp~_D .. 
E~Pl!lA'r-10~ 9 ATE AND MUST BEAR,.\ T ~ .. ~ /JAQ.S.Ef ~DMW~, .9NDER LETTER OF C!i~ Dl-'f',, z,. . .. ;». , ·.~,.,"3 
f':jO. 7000307'5 OF SUNTRUST BAN[('·'.DAt EQ,, MAR,<;:J-!_;;.I'4.TH',L t2018 , " tJ! i~.t~1 ,~·j:.H~·;' ,;. 

. ~~;:;r~:>« ... -~rt~:,· ,?~ ti . ~-;,;i/;/ - ~:-.,· ~, )-~ 
PARTIAL AND MULTIPLE DRAWINGS ARE PERMITTED; PROVIDED, HOWEVER, THAT 
ANY PAYMENT'( M{\Oi1UNt)tR::l'ij\~~ L&'tTER OF CREDIT S}{A1;L~RE13,U~ T,HEA\M'SU!l-
AVAILABLE ' tJNDE:R·if T. rt ~{c.,_,.._,. 't.; ... J f$J. ~¥ i.~ ~~. ~~; ~tw 

:~: .. (·4·-~ ._-o ... f~Ji .. ~J ~~~,, .. J';4\~--~~~E_4 - \Ji 
THI S LETTER :~6~ cEt~DIT WILL BE CONSIDERED CANCELLED,$'tJPON~ .. REct IPT s\',i,, us 
OF THE-- ORIGINAL LETTER OF CREQIJI'~OR r U,BON• .. AttY, ,P!.U;S~NT OR FUTURE EXPJj.R,_'( .,. ,, " . 
D~f~1 

!l.~.R'EUNP ER, WHICHEVER SH~t£ '
1o~rR •F)f(t:-:\~"t ff i)~ 

T~t§ ~·ETTEa OF CREDIT IS SUBJ E6'P; ~11~'.\Ji\;/ i~T~RNA~ IONAL STANDBY PRAC..,to~§ t . 

1998 (ISP98) . . .-~~I~lf.1}1tA~lO~~L.\Ct1¥!BER OF COMMERCE .,2.VJ,3J,IH\'f~ION; N9 \ ,,2,._9qJ . 
AND TO THF,: •.PROYl ~IONS , QF'""~f2L9,R~PA LAW. IF A CONF))JCT~ It!lf~);N,.:.:l'H~· ' t S~t .98 
AND FLORiq_~~ ~if~Hq~ i;>:-:,,AR:ISE~ FLORIDA LAW SHALlt'.4fRE?(.~J._L . ~· t~;A CON,f:pCT 
BETWEEN FLO~I.DJ\ ~!}~,;·AND THE :t)\W OF ANY OTHER STA'l'E'?'OR -<?.QJ:JNTB,Y SHA'bL 

.ARISE, FLORIDA LAW SHALL PREVAIL . 

s:uN;~UST .Bg~K, HEREBY AGREES .;~1 .?1i t:~,p;wi ·PtE%t~TED UNDER AND Il't 
COMPLIANct> wITH THE TERMS OF 4l'ijJ& iiEXTJ:Rt OF CR~D,IT SHALL BE DULY '<;::, 
HON()RED UPON PRESENTATION TO s O'tfrRUS''t' BANK AT A'DDRESS INDICATED BELOW ' 

':'.~·Jr·:~ti., 1_ •. :· ~ , :.tri:) ... ~~,"'°. :,-:'.r~J 
ALL DOCUME~TS .. fr{t Tqi B~ REMITf ED TO: SUNTRUST B~t-i~/ 0 2~09 j90-r:H 'b RAII/GE 
AVENUE ATTN: STANDBY LETTERS OF CREDIT DEPT . , ORLANDO, FL 32801. 

• .,, :"J: .. }.).',- --: . "'ew... .. ~tie .... 

PLEA~E DIRECT ALL INQUIRIES fQ: .,Ei~§t.fE ~89,9ft'9sj°1z~;f'7 OPT ION 3. 

INSTRUCTIO~S TO SUNTRUST BAN~__;- A-t ·'t2~01,S0UT~ ; RANJ E AVENUE, ORLANDO, 
FLORIDA. P.LEASE .,H1t1EDIATELY CQNTACT THE STANDBY .I.iC DEPT.. A'l' 
l - 800-951-''7.847r tAx-':~61-56:7 ; !)2:05, INTEROFFICE /\D,bRE$S , .. ~Ait ('. 
CODE-GA-ATI.;~3707 ~UPO~ ''flECEI PT OF ANY PRESENTATIO~ • . I: .. " ·. 
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• SUNTRusT· 

3 14817 (10/05) 

SlNCERELY , 
SUNTRUST BANK 

AUTHORIZEo · s AT 

S.ndra . .. 
Vice Preeldent 

~e-~~ 
AU~SIGNATUR~ · 

Mary C. esalla 
Vice President 
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